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1. TIlepeyenn

IJIAHMPYEeMBbIX

pe3yJbTaToB

Oﬁy‘leﬂl/lﬂ mo AUCHHUIIJINHE, COOTHECCHHBIX

INIAHMPYEMBIMH pe3yJbTaTaMH 0CBOCHHUsI 00pa30BaTe/IbHOI NMPOrpaMMbI
[Ipouecc u3ydyeHus TUCLMILIMHBI HampaBieH Ha GopmupoBaHue cienyromux xomnereHuuid OII BO
U OBJIaJICHUE CIEYIOLUIMMHU pe3ybTaTaMyi 00yYeHHs MO JUCLHUIUINHE:

Kon n naumenoBanue Kon u [TepeueHs TUIAHUPYEMBIX PE3YIHLTATOB O0yUEHUS TIO
KOMITETEHIINHT HalMEHOBAaHHE JUCLUILINHE
WHJUKAaTOpa
JOCTH>KEHHUSI
YK-2 Crniocoben | YK-2.1 3HAeT
omnpenensaTh Kpyr 3amgad B|Onpexpenser TOHSITUE UHBECTULINNA, THBECTULIMOHHOTO MPOEKTAa, OCHOBBI
paMKax MOCTABJICHHOM | [1€7Tb TPOCKTA | MHBECTUIIUHN W MIPUHATHS UHBECTUIIMOHHBIX PEIICHUN
enu u BBIOUMpATH | U yMeeT
ONTHMAJIBHBIC CIOCOOB! MX | GOPMYIUPYET | ycmonb30BaTh TEOPETUYECKUE U METOANYECKHAE OCHOBBI
peuienys, HCXOAA 13| COBOKYIIHOCTB | cTpaTeriyl MHBECTUPOBAHUS Ha (PUHAHCOBOM PBIHKE JIJIS
JCHCTBYIOIIMX  IIPABOBBIX | 3a/1a4, (hopMUPOBaHUS ONTUMAIBHOTO HHBECTUIIMOHHOTO MOPTQEs
HOPM, UMEIOINXCS | pELeHne BIIAZeeT HABBIKAMH
peCypCOB 1 OTPAHHICHIN | KOTOPBIX HaBBIKAMM aHAJIM3a COCTOSHHS U MPOTHO3MPOBAHHMS
HaMpAMYIo W3MEHEHMS] UHBECTULIMOHHOTO PhIHKA,
CBSI3aHO C
JTOCTH>)KEHHEM

LIEJIN TIPOEKTA
U OlIpeAeisieT
CBSI3U MEXIY

MOCTaBJIEHHBIM
U 337a4aMu 1
05KHUJIa€MbIMU
pe3yibTaTaMu
WX peIeHUs
VYK-2 Cnoco0en | YK-2.2 3HaeT
omnpenenatb Kpyr 3anad B|BsiOupaer (bMHAHCOBO-3KOHOMHUYECKUE MTOKA3aTeNH, OLIEHUBAIOIINE
paMKax MOCTaBIICHHOM | ONTUMANBHBIA | 3PPEKTHBHOCTD NEATEIHLHOCTH MPEANPUITHI HA PHIHKE
Lenu u BBIOMpATH | c1IOCOO WHBECTHUIIHNH, 3aKOHOJATENICTBO B 001aCTH MHBECTUIIMOHHOM
ONTUMAJIbHBIE CHOCOOBI UX | pelIeHus NEeSATENBHOCTH
pelIeHus,  HCXOMs u3|3ajad, yMeeT
JCHCTBYIOIMX  NPABOBEIX | yIUTBIBAS 000CHOBBIBATh MPUHUMAEMbIE MHBECTUIIHOHHBIC PEIICHUS C
HOpM, MMCIOIIUXCS | ACHCTBYIOIIME | ycrionb30BaHMEM TTOKa3aTeneil PMHAHCOBO-3KOHOMHYECKOH
pecypcoB ¥ OrpaHUYCHHH | IPABOBBIC 3(PEKTUBHOCTH MHBECTHIIMOHHOM JIEATEITHHOCTH
HOPMBI 1 BJajeeT HABbIKAMH
HMCIOIINECS OCHOBaMH aHaJIN3a (PUHAHCOBO-3KOHOMHMYECKUX MOKa3aTeNeH,
ycnosnd, o1eHKH 3P(EKTUBHOCTH MHBECTUIIMOHHON NEATETLHOCTH
pecypeet 1 OpraHM3alliU, €€ CTPYKTYPHBIX MOApa3/IesIeHNui, IPUHATHE
OTpaHUYECHUS

000CHOBAaHHBIX DEIIECHUI B 0071aCTU WHBECTHUIIHIA




2. Hepeqeﬂb OICHOYHBIX CPEACTB MO TUCHUIIJINHE

O1ueHOYHOE CPEICTBO
? Koz uupnkatopos i gBe KI pe3 pJHf[TaTOB
Ne HaumenoBanme paznena/TeMbl g JOCTHXKEHMS POBEPIH pesy
b . JOCTHKEHHS NHIUKATOPOB
@) KOMITETEHIINH N
KOMITETCHIMI
1. |1 pa3znen.
11 CymHocTb, (hMHAHCOBO-9KOHOMUYECKOE ColepKatme | o VK-2.1 CobecenoBanye
""" | M”HBECTUILIUH
12 ConepxaHue YHpaBICHHUS WHBECTUIMOHHOW AEATEIBHOCTHIO 5 VK-2.1 Tecr
" | opranuzanuu
1.3. | MHBecTUIHOHHBIE TPOEKTHI U UX KIaccU(DHKAIHsI 5 YK-2.2 Tecr
[IpakTHKO-OpHEHTHPOBaHHBIE
14 MeTO}IBI nmoaxoJia OUCHKW WHBECTUHHMOHHOTO IPOCKTA. busnec- 5 VYK-2.2 3a/1a41 U CUTYallMOHHBIE
" | mmaH MHBECTHLIMOHHOTO MPOEKTa 3ana4u
[IpakTHKO-OpUEHTHPOBaHHbBIE
1.5. | Ouenka >(ppeKTHBHOCTH U PHCKOB HHBECTHPOBAHMUS 5 YK-2.2 3ajiauu 1 CUTyallHOHHBIC
331241
1.6. | MeHemKMEHT peanbHbIX MHBECTHIIUI 5 YK-2.2 Tecr
1.7. | YnpaBnenue GpMHaHCOBHIMU MHBECTUIMSAMH NPEANPUSITHS 5 YK-2.2 Tecr
[IpakTHKO-OpHEHTHPOBAHHBIE
1.8. | Ynpagsenue nopThenbHEIMA MHBECTHIUSIMU 5 YK-2.2 3a/iain M CHTYallHOHHBIC
3a1a4u
19 dopmupoBaHHe HMHBECTUIMOHHOTO mNOPT(deNs, yrIpaBieHUE 5 VK-2.2 3agaun
""" | M”HBECTUIIMOHHBIMH OPTEIsIM
1.10. | YiipaBieH#re HCTOYHNKAaMU (PMHAHCHUPOBAHMSI MHBECTUIINI 5 YK-2.2 Tecr
[TpomexyTouHas aTTecTarys 3a

3. OneHoYHbIE cCpeACTBA (OLIEHOYHbIE MATEPHUAJIbI)

[IpuMepHBIii 1NEepedYeHb OLEHOYHBIX CPEACTB Uil TEKYIIEro KOHTPOJIA YCIEBAEMOCTH U
MIPOMEKYTOYHOM aTTeCTaluu

Ne  |HammeHoBaHue Kparkas xapakrepucruka IIpencrasienre OLIEHOYHOTO CPEJCTBA B
/I | OLEHOYHOI'O CPesICTBa OLICHOYHOI'O CPEICTBA ¢donzae (OueHouHble MaTepHaIbl)

Texyimi KOHTPOJIb

| JIJ1s1 OLIEHKHY 3HAHUM




CobecenoBanne

CpencrBo KOHTpOIIS,
OpraHU30BaHHOE KaK
crienuanbpHas Oecena
npenojaBaTelis ¢
00yyaromuMcst Ha TEMBI,
CBSI3aHHBIE C U3y4aeMOU
JUCIUTIINHOM, U
paccurTaHHOE Ha
BBISICHEHHE 00beMa 3HAHUH
00yJaroIerocs 1mo
OIpe/IeJICHHOMY pa3ziedy,
TeMe, mpodIeMe U T.11.

BOHpOCLI 1o TeMaM/pa3I[enaM JAUCHUITIUHBI

3agaun

3ana4uu penpoayKTUBHOTO
YPOBHSI, IO3BOJISIOIINE
OIICHUBATh U
JMarHOCTUPOBATh 3HAHHE
(daxTHUecKoro mMarepuaia
(6a30oBbBIC MOHATHS,
aIrOpUTMBI, (JaKThl) U
HpaBUIIbHOE UCIIOJIb30BAHUE
CIIeUAIbHBIX TEPMUHOB U
HOHATUH, y3HaBaHUE
00BEKTOB U3yUEHUS B
paMKax ONpeIeIeHHOTO
paszena JUCHUTUINHBL,

Kowmmekr 3aga4 MUHUMAJIbHOI'O0 YPOBHA

Tect

Cucrema
CTaHAapTU3UPOBAHHBIX
3aJJaHIH, TT03BOJISIOIIAs
ABTOMAaTHU3UPOBATh
MIPOIIeAYPY U3MEPEHUS
YPOBHS 3HAaHUI U YMEHUI
00ydJaromerocs.

donx TeCcTOBEIX 3aJaHnul

JIJ1s1 O1leHKH yMEHUH

[IpakTuko-
OPUEHTUPOBAHHbBIC
3aJ]a4M U CUTYallUOHHbIE
3aa4u

3aayy HallpaBJICHHBIEC HA
UCII0JIb30BaHUE
NprUOOPETEHHBIX 3HAHUN U
YMEHUH B IPAKTUYECKON
JEATENBHOCTH U
[IOBCEHEBHOM KU3HU

Kommexr IMPAKTUKO-OPUCHTUPOBAHHBIX U
CUTYallMOHHBIX 3a1a4

JIJ1s1 OIIEHKH HaBBIKOB

IIpomexyTouHas aTTecTaius

3auer

CpencTBo KOHTPOJIA
YCBOEHUS y4eOHOTO
MarepHuasa MpaKTHIECKUX U
CEeMUHApPCKUX 3aHATHH,
YCIEITHOTO MTPOXOKICHUS
NPaKTUK U BBITIOJIHEHUS B
IpOIIECCe ITUX MPAKTHK
BCEX YUEOHBIX TOPYUYCHHI B
COOTBETCTBHUH C
YTBEPKIACHHOU
IIPOTrPaMMOU ¢
BBICTaBJIEHUEM OLICHKH B
BUJIE «3aUTEHO»,
«HE3a4YTEHOY.

ITepeueHb BOITPOCOB K 3a4ETy




4. IlpumepHbiii GOHJ OLEHOYHBIX CPEACTB JIs NMPOBEJAEHUS] TEKYHIEro KOHTPOJS W NMPOMEKYTOYHOM
aTTecTauMu 00y4aromuxcs no aucuuniauxe (Moayswo) "Musectunun'

Ilpumepnvie oyenounvlie mamepuanvl 011 MEKyu €20 KOHMPOIA yCneeaemocmu

3amaya 1. PaccmMoTpeTh 3KOHOMHYECKYIO 11€J€CO00pa3HOCTh peali3alliid MPOeKTa MpU CIEAYIOLIUX
YCTIOBUSIX: BeTWYMHA MHBeCTHIMN - 10 MiH. py0.; mepuoa peanu3al MPOeKTa - 5 JeT; JOXOJbI MO rojam
(TeIC. PYO.) - 3200; 3300; 3500; 4100; 3900; Texymuii kodpduimeHT guCKOHTHpOBaHUS (0€3 ydera WH-
¢bmsiiun) - 10 %; cpennerogoBoit uHAeKCe HHGISIIHAN - 4%.

3agayva 2. Mimeercs 2 THBECTUIITMOHHBIX MIPOEKTA.

poekT 1 2 3 4 5 6 7 8
A -200  -300 100 300 400 400 350 -

B -400  -100 100 200 200 400 400 350
CraBka cpaBHeHus 10%.

3anauva 3.

PaccuntaTte mpuBENEHHYIO CTOMMOCTH  J€HEXHOTO TOTOKAa TOCTHyMepaHao (ThIC. Ppyo0.):
120,150,190,250,450, ecnu cTaBka IMCKOHTHUPOBaHUS paBHA 12%.

l'ogel  JleHEXHBIH MOTOK, ThIC. PYO. JluckoHTHpYIOMUN MHOKUTENb ITpH 1=12% [IpuBeneHHbIi
MOTOK, THIC. PYO.

1 120
150
190
250
450

(S I SNVS I \S)

Cymma

3anaya 4.

Bam nmpeanaraiot ciaTh B apeHy y4acTOK Ha 3 rojia, BHIOpaB BapUAHT OILIAThI apPEH/IbI:

a) 10 000 py6. — B KOHIIE Ka)JI0TO rojaa

6) 35 000 py0. — B KOHIIE 3-X JIETHETO Nepuoaa

Kakoii BapuanTt Oosiee mpeanouTUTeNeH, eciiu 0aHk npesyiaraet 15% rofoBbIX MO BKIAIaM.

3agaua 5.

Bam mpennoxeno uaectupoBath 100000 py6. HA cpok 5 JIeT mpu YCIOBMM BO3BpaTa 3TOW CyMMBI
gactsamu exerogHo no 20000 py6. [lo ucreuenum 5 ner BbltauMBaeTcst BosHarpaxkiaenue 30000 py6.
[TpuHUMATB JH 3TO MIPEUIOKEHUE, ECITM MOKHO JIEIOHUPOBATh IEHBIU B O0aHK U3 pacdyera 12%.

3agaua 6.

PaccMOTpeTh 3KOHOMUYECKYIO I11€J1IeCOO00Pa3HOCTh peanu3aliy MPOEKTa MPH CIAEAYIOUUX YCIOBU-SX:
BeJIMYMHA UHBEeCTUIMH - 10 MiH. py0.; mepuoj peaaus3aluu OpoeKTa - 5 JeT; JOXOoAbl Mo rojaam (Teic. pyo.) -
3000; 3000; 3500; 4000; 3000; texymmii ko3dduimenT auckoHTHpoBaHus (0e3 ydera wHAUU) - 10 %;
CpeIHero10Boi uHaeKe HHIAIUU - 5%.

Ilpumepnuvie oyenounvlie mamepuansl
0J151 NPOBEOCHUA NPOMENCYMOUHOU ammecmauuu (3auem, IK3ameH)
nO UMO2am 0ce0eHUs OUCYUNIUHBL (MOOYI)

3amaHusl Ha OLIEHKY 3HaHUH

1.CymHOCTh MHBECTULINMA

2.Knaccuduxanust 1 popMbl HHBECTHUIIHIA.

3.DP0opMBI TOCYJAPCTBEHHOTO PETYIMPOBAHUS WHBECTUIHHA

4.CyOBbeKTbl HHBECTULIUI M 0OBEKThl MHBECTHULIHH.

5.OKoHOMHUYECKasi Cpela HHBECTHIIMOHHOM IS TEIIbHOCTH.

6.9Tanbl THBECTUIIMOHHOTO IpoIiecca.

7. ACTOYHUKHN WHBECTUIINH

8.1HBecTUIIMOHHAS TTOJIUTUKA, €€ CYILIHOCTh Ha MAaKpOYpPOBHE.
9.MlHBecTUIIMOHHAS TTOJIMUTHKA HA MUKPOYPOBHE.

10.®akropsl, onpenensomue 3pHeKTUBHOCTh NHBECTULIMOHHON OJIUTHUKH.
11.MlHBeCTHIIMOHHAS MTPHUBJIEKATEILHOCTh M MHBECTUIIMOHHAS JICATEIBHOCTD
12.Knaccugukanus MeTo 0B U GopM caMO(pUHAHCUPOBAHMSL.
13.AMopTHu3amus, Kak OCHOBHOM HCTOYHHK caMO(pUHAHCHPOBAHMUSL.
14.I1puObuIb, KaK UCTOYHUK CaMO(UHAHCUPOBAHHUS.



15.KpenutHoe ¢pmHaHCHPOBaHUE.

16.1noteyHoe KpeAUTOBaHUE

17.BHeniHre UCTOYHUKH (PUHAHCUPOBAHUSI NHBECTUIIMOHHBIX MPOEKTOB.
18.MeTo/1p1 (hHAHCHPOBAHWSI MHBECTHUIIMOHHOM JIEATEIHHOCTH.
19.0nTUMHU3a1Ms UCTOYHUKOB (POPMUPOBAHUST HHBECTUIIMOHHBIX PECYPCOB.
20.ITonaTHe MTU3UHTA U TU3UHTOBOM CHEIKH.

21.®@opMupoBaHue AOXOJ0B U PACXO0B JTU3UHTOAATETIS.
22.®opMUpOBaHUE JIU3UHIOBBIX IUIATEXKEN

23.CynrHoCcTh U KIacCHU(PHUKAII KamUTaATbHBIX BJIOKCHHM.

24.01eHKa YKOHOMHYECKON A(PPEKTUBHOCTH KAMMUTAIBHBIX BIOKECHHH.
25.Knaccudukaius UCTOYHUKOB (PMHAHCHPOBAHUS KATUTAIBHBIX BIIOKEHUH.
26.HenBIXuMOCTEL Kak OOBEKT MHBECTULIUN.

27.0co0eHHOCTH HENBMKUMOCTHA KaK 00bEKTA MHBECTULIMN.

28.DopMBbI U YIACTHUKU WHBECTUPOBAHUS B HEJABUKUMOCTD.
29.HCTpyMEHTHI MHBECTUPOBAHUS B HEJBUKUMOCTh

30.YnpaBiieHre MHBECTULIMSIMHU.

31.IlonsiTUe peanbHbIX UHBECTUIIUM.

32.VnpaBiieHne peallbHbIMU UHBECTUIIUSIMU

33.IloHsiTHE UHBECTULIMOHHOTO MPOEKTA.

34.Knaccudukanys WHBECTUIIMOHHBIX MPOEKTOB.

35.®a3pl pa3BUTUSA HHBECTUIIMOHHOTO MPOEKTA.

36.Metobl o1ieHKH 3(P(HEKTUBHOCTH MHBECTUITMOHHOTO TIPOEKTa
37.VIHBECTUIIMOHHBIN MTPOEKT.

38.006mue nojgoxeHus oueHk! 3PpHEeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.
39.Metons! orieHKH d(H(HEKTUBHOCTH MHBECTHUIITMOHHOTO MPOEKTa

40.C60p ucxoHO# MHGOPMAIUH IS Pa3padOTKH MPOEKTA.

41.Pa3paboTka TEXHUYECKON YaCTH MPOECKTa.

42 MapKeTHHIOBBIN aHAJIN3 UHBECTULIMOHHBIX IIPOEKTOB

43. KoMMepueckuil aHaIn3 HHBECTUIIMOHHBIX MPOEKTOB.

44 . ®OUHAHCOBBIN aHAIN3 U AHAJIU3 PUCKOB

3aznaHus Ha IPOBEPKY YMEHHUH

1.YcranoBuTE COOTBETCTBHE
Hcrounnku pruHaHCHPOBAHUS MHBECTUIIMN XapaKTepUCTHKA

l.MHOCTpaHHBIC WHBECTHIINH a) CpeICTBa, IMOJy4YaeMbIe OT MPOJAXH AaKIWW, MMaeBble W WHBIC
B3HOCBHI WJIEHOB TPYJIOBBIX KOJUIEKTHBOB, (PM3MYECKUX U TPYIOBBIX JIHI], CPEACTBA OT OJIArOTBOPHUTEIBHBIX
MEpONPUATUHI

2.010KETHBIE ~ ACCHUTHOBAHUSA 0) mnpuOBUIL, aMOPTH3AIMOHHBIC OTYHUCICHUS, CYMMBbI,

BBIIJIAUMBAEMBIC CTPAXOBBIMU OpraHU3alMsSIMH B BUJE BO3MELICHUS MOTEPb CTUXMMHBIX OEICTBUH, IpyrHe
BH/IbI aKTUBOB U IIPUBJICYEHHBIE CPEACTBA

3.coOcTBeHHbIE (DMHAHCOBBIE CPENICTBA XO3AUCTBYIOMIUX CYyOBEKTOB B) KaluTal MHOCTPaHHBIX
IOpUANYECKUX M (U3MUECKUX JIHI, MpeaocTaBisieMblii B ¢opMe (UHAHCOBOTO WM HMHOTO Yy4yacTHs B
YCTaBHOM KalMTaJl€ COBMECTHBIX NPEIIPUATHH, a TakKe TMPAMBIX BIOKEHUN JIEHEKHBIX CpEICTB
MEXIYHApOJHBIX OpraHu3aluii, (PUHAHCOBBIX YUpEXKIECHUN pPA3NTUYHBIX (POPM COOCTBEHHOCTH W YaCTHBIX
JUIL

4.TIpUBIICYCHHBIE  PECYPCHI r) KpPeOWTHl, MPEJOCTaBIAEMbIe TOCYIapPCTBEHHBIMH U
KOMMEpPUYECKUMU OaHKaMU, OOJIUTAIMOHHBIE 3aiIMbI
5.3aeMHBIE  CpEICTBa ) CpencTBa, BbIIENseMble W3  OIO/DKETOB  Pa3HBIX  YPOBHEH

(pecny0IMKaHCKOTO, MECTHOTO U T.1.), (hOHIA TOJICPKKU MPEIIPUHAMATENHCTBA, BHEOIOKETHRIX (OHIIOB,
TIPEIOCTARIIIEMBIX O€3BO3ME3/THO WIIM Ha JILTOTHON OCHOBE

2.YcTaHOBHTE COOTBETCTBHE:

CTpyKTyphbl yrpaBleHUs IPOEKTOM XapaKTepUCTUKA

1. Cucrema ympaBineHUsT WHBECTHIIMOHHBIM ITPOEKTOM a) Korga pyKOBOJUTENIb IPOEKTa
MpUHUMAeT Ha ce0s OTBETCTBEHHOCTh B Tpefenax (UKCHPOBAHHOW IICHBI, OCYIIECTBISAS PYKOBOJCTBO



IPOEKTOM C 0(OPMIICHHEM COTTIAIIEHUH C yUaCTHUKAaMH MPOEKTa

2. TpaguuMoOHHas cUCTEMa 0) PYKOBOJACTBO MpOTPaMMbI BBICTYIIA€T B KadyeCTBE 3aKazuMKa,
KOTOPBIM 3aKII04aeT KOHTPAKT C PYKOBOJAMTENEM (MEHEIXepoM) MpoeKTa. B KOHTpakTe ompenenstorcs H
(YHKITUH yTIpaBJIEHUS, U Mepa OTBETCTBEHHOCTH PYKOBOJUTEINS IPOEKTA

3. Cucrema mojJ «KIY» B) Korjga (PMHAHCOBYKO OTBETCTBEHHOCTh NPUHHMMAeT Ha ceds OIUH U3
YYaCTHUKOB HHBECTUIIMOHHOTO IIPOEKTAa, a Ha3HAYaeMbli pPyKOBOJIUTENb (MEHEDKEpP) IPOEKTa, Kak
IpeACTaBUTENb 3aKa34MKa, OCYLIECTBISIET YIIPABICHUE X010M pa3pad0TKU U peanu3aliy IpoeKTa

4. CucremMa pacIIMpeHHBIX (YHKIUA PYKOBOOUTENS  T) KOIJa B KAayecTBE PYKOBOJUTEIS
IPOEKTa BBICTYMAET MPOEKTHAs, UM CTPOUTENIbHAS, UM MPOEKTHO-CTPOUTENIbHAS OpraHu3alusi, ¢ KOTOPOH
3aKa34lK U 0(OPMIISIET JOTOBOP Ha CTPOUTENBCTBO (PEKOHCTPYKIIHIO, IEPEBOOPYKEHUE H T.11.) 0OBEKTOB

3.CooTHecure:

®opmbl prHAHCHPOBAaHUS XapaKTEPUCTUKA

1. Or0[KETHOE MHBECTUPOBAHUE ) BKIIAJBI JICHEKHBIX CPE/ICTB ITyTEeM NPUOOPETEHUS aKIni

2. uroteka 0) 3a cueT KpeauTOB OAHKOB M JIOJTOBBIX 00S3aTENLCTB IOPUINYECKUX U (PH3HYECKUX
JINIY

3. aKUMOHEpHOE WMHBECTHPOBAaHHME  B) OCYIIECTBISETCS 32 CYET WHBECTHIHMOHHBIX IPOTPaMM
gyepes npsiMoe CyOCUANPOBAHNE

4. nonroBoe (UHAHCUPOBAHUE r) cmoco® ¢uHAHCHPOBAaHMS WHBECTUIMH, OCHOBAaHHBIA Ha
JIOJITOCPOYHOM apeH/ie UMYILECTBA IIPH COXPAHEHUU MPpaBa COOCTBEHHOCTH 32 apCHI0AATEIIEM

5. mu3uHT 1) BUJ 3aJ0ra HEABM)KMMOTO HMYIIECTBA (3eMJIM, MPEANPHATHI. COOPYKEHUH,
30aHUN U WHBIX 00BEKTOB, HEMIOCPEJICTBEHHO CBSI3AHHBIX C 3eMJICH) C IIENbI0 MOJMYYCHHUS JICHEKHON CCyIbl U

Ap.

4. YucThlid TMCKOHTUPOBAHHBIN JOXOJ - OKa3aTeIb, OCHOBAHHBIN Ha:

- CyMM€ JHMCKOHTHPOBAHHBIX IIOTOKOB JICHEXKHBIX CPEJICTB OT ONEpalMoOHHON, (HUHAHCOBOH U
WHBECTUIIMOHHOM 1eATEeIbHOCTH

- CyMM€ IMCKOHTHPOBAHHBIX IMOTOKOB JEHEXHBIX CPEJICTB OT OINEPALMOHHONH M WHBECTUIIMOHHON
NEeSITENbHOCTH

- TPEBBIIEHUM pE3yJIbTaTOB (BBIPYYKH) HaJX 3aTparaMH (ce0ECTOMMOCTBIO U KalUTaJIbHBIMU
BIIOKCHHUSMH) C YI€TOM (pakTOpa TUCKOHTHPOBAHUS

5. Ucrounmkamu puHAHCHPOBaHUS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB SIBIISIOTCS:

A. BrokeTHbIE KPEIUTHI

b. IIpuGsuib

B. AMOpTH3aIIMOHHBIE OTYHUCIICHHUS

I'. CpencrBa, BbIIUIaYMBaEMbI€ CTPAXOBBIMU KOMITAHUSIMU TP HACTYIIJICHUH CTPAXOBOTO CIlIydast

6. Uucras tekymas (auckoHtupoBaHHas) ctoumocTh NPV (Net Present Value) xak meTon oreHKH
WHBECTULIMH 3TO:

A. TlpuBeneHHass CTOMMOCTb BCEX IPENOJAraéMblX HAJIMYHBIX TOCTYIUIEHUH 3a MHUHYCOM
HpHBeHCHHOﬁ CTOUMOCTH OXKXNAACMbIX HAJIMYHBIX 3aTpaT

b. Pasnuna mexay npuBEIEHHBIM (IMCKOHTHPOBAHHBIM) JEHEKHBIM JOXOJOM OT PEaii30BaHHOTO
MHBECTULIMOHHOIO IPOEKTA 3a OIPEIEICHHBbI BPEMEHHOM MEPUOJ U CYMMON IMCKOHTHUPOBAHHBIX TEKYILIMX
CTOMMOCTEH BCeX MHBECTUIIMOHHBIX 3aTpaT

B. Byaymiast cTOUMOCTb JIEHET ¢ y4eTOM MEHSIOIIEroCsl MHIeKCa MHQIIAINUN

I'. TlpuBeneHHass CTOMMOCTb HPEINOJIATAEMBIX JIEHEKHBIX IOCTYIUIGHUH IIIIOC  CTOMMOCTh
OKNJACMbIX HAJIMYHBIX 3aTpaT

7. — 3TO HMHBECTHIIMH B OCHOBHOM KaIuTal (OCHOBHBIC
Cp@}ICTBa), B TOM YHCJIC 3aTpaTbl HaA HOBOC CTPOUTCIIBCTBO, PACHIMPCHUEC, PCKOHCTPYKIHUIO W TEXHUYCCKOC
NEPCBOOPYIKCHUC HeﬁCTByIOIHHX HpeI[HpPIﬂTPIﬁ, HpI/IO6p€TCHI/IC MallnH, O60py2lOBaHI/I}I, HHCTPYMCHTA,
HWHBCHTAaps, MIPOCKTHO-NU3BICKATCIIBCKHUE U APYTUC 3aTPaThI.

8. Tlon BHyTpeHHeH [0XOAHOCTBbIO, MM BHyTpeHHeld Hopmoil mpuObuinm IRR (Internal Rate of
Return) cienyer noHMMars:



A. OTHo1IeHHEe BaJIOBOM MPUOBLIM K COBOKYITHBIM 3aTpaTam

b. Koadduiument AMCKOHTHPOBAaHUS, NMpPU KOTOPOM TEKyIlash IPHUBEICHHAs CTOMMOCTH OyIyIIHX
NOCTYIUIEHU! HAJIMYHOCTY HAa MHBECTULIMH PaBHAs 3aTpaTaM Ha 3T MHBECTULIUU

B. KoaddummeHnt AUCKOHTHPOBAHUS, OTPAXKAOIIUWN TNPEBBIIICHHE MOCTYIJICHUH HAIWYHOCTH
3aTpaTaMu

I'. 3amac ¢uHAHCOBOW NPOYHOCTH TPEANPHATHS, PEATU3YIONIET0 KOHKPETHBI WHBECTUIIMOHHBIN
IIPOEKT

J. TlporeHTHYIO CTaBKy B KOX(QUIMEHTE TUCKOHTHPOBAHUS, MPH KOTOPOW 4YHCTas COBpPEMEHHAs
CTOMMOCTb IPOEKTA paBHA HYJIIO

9. [Ipu onenke conManbHOM A(PQPEKTUBHOCTH MPOEKTa (€ro COLUMAIBHBIX IOCIEICTBUI)
HEOOXOIMMO YUHUTHIBATD:

A. VI3MeHeHHe KoanuecTBa pabounux MeCT B perHOHe

b. Vny4mienue >KMINIIHBIX U KYJIbTYPHO-OBITOBBIX YCIOBUN PaOOTHHUKOB

B. JlunaMuKy conuanbHOU CTPYKTYPBI IPEANIPUATHS

I'. VI3meHenue ypoBHS 310pOBbSl paOOTHHKOB MPEANPHUATHS, JEJIAIONIETO WHBECTUIMIO, U HACEICHUS
peruona

J. V3meHeHuE CaHUTAPHO-TUTUEHHYECKUX, MCUXO(MHU3HOJIOTUYECKUX M ICTETHUECKHX YCIOBHM
TpyZAa paOOTHUKOB

E. KonnuectBo conpanbHbIX paOOTHUKOB B KOHKPETHOM PErHOHE

10. ITox anbTepHaTUBHBIMU (BMEHEHHBIMH) U3AEPKKaMu (opportunity cost) cienyeT MOHUMATh:

A. BO3MOXHYIO YIIYILIEHHYIO BBITOJY OT UCIOJIb30BaHUSI aKTUBOB WJIM PECYPCOB B APYIUX LIEISAX

b. lleny 3amensl oaHoro Onara JAPYrUM WJIH K€ CTOMMOCTH IMPOU3BOJICTBA, HM3MEPSIEMOM C TOUKH
3peHusl MOTEPSIHHON (YIMyIIEHHOM) BO3MOKHOCTH MPOU3BOJACTBA APYroro BHUJA TOBapa, YCIYT, TPeOYyIOIIUX
aQHAJIOTUYHBIX 3aTpaT PECypCcoB

B. Bsaumo3ameHsiemMble B Ipolecc€ MPOU3BOACTBA M3IAEPKKH IO pPEATNU3ALUN HHBECTULMOHHOTO
IIpOEKTa

I'. BHyTpUnIpOMBOACTBEHHBIE PE3EPBbI CHUKEHUS U3/IEPKEK OPraHU3aLUU

1. - 3TO WHBECTHUIIMM B OCHOBHOW KamuTad (OCHOBHBIC
CpelICTBa), B TOM YMCJE 3aTpaTbl HA HOBOE CTPOUTENIHCTBO, PACHIUPEHHUE, PEKOHCTPYKIMIO U TEXHUYECKOE
MEPEBOOPYKEHUE JEHCTBYIOUIMX MPEANPUATUH, NPUOOpPETeHHEe MallliH, OOOpYAOBaHUs, HHCTPYMEHTA,
HWHBCHTApPs, MPOCKTHO-NU3BICKATCIILCKHUEC U APYTUC 3aTPAThI.

3a1aHusl Ha IPOBEPKY HABBIKOB

3agaua 1.

Bam npennararor muaBectupoBath S00000 ThIC.py0. Ha 5 7neT, BbIOpaB BapHaHT BO3BpaTa CPEJICTB:
100000 TeIC.py0. — B KOHIIe Kaxaoro roga + 75000 Teic.py0. B KOHIIE CPOKa MJIM BHECTH JICHEXKHBIE CPEICTBA
Ha cyeT B OaHKe.

Kakoii Bapuant 6osee npeanoyTureseH, ecnu 6ank npeanaraetr 10% rogoBbIxX MO BKIaaM.

3agaua 2.

PaccMOTpeTh 9KOHOMHYECKYIO 11€J1IeCOO00PAa3HOCTh peaiu3aly MPOEKTa MPU CIEAYIOIUX YCIOBUSX:
BeJIMYMHA MHBeCTHLUH -10 MiH. py0.; mepuoAa peanu3alMu MpoekTa — 3 roja; J0XO0Jbl 1Mo rojgam (Teic. pyo.)
4000; 6000; 5000; Texkymuii Ko3(pduuMeHT AUCKOHTHUpoBaHus (6e3 yuera wuHumAuuu) -10  %;
CpeIHero10BOM HIeKC HHIAIUU - 5%.

3anayva 3.

[IpennpusiTie MOKeT MPUHATh WHBECTUIIMOHHBIM MPOEKT — MpUOOpEeTeHHE HOBON TEXHOJIOTMYECKOM
muand. [ena, nocraBka u MoHTax — 30000 ThIC.pyo.

Cpok skcmutyaTaniii 3 roja. AMOPTHU3AILMOHHBIE OTYHMCIEHUS HAYUCISIOTCS MO METOJY JMHEWHOM
amoptu3auuu. CyMMBbI, BEIpYYEHHbIE OT JTUKBUAALUU 000PYAOBaHUS, TOKPHIBAIOT €r0 PACXO bl IO MOHTAXY.

Bripyuka mporaosupyercs no rogam (Teic.py0.): 20000; 22000; 24000. Texymue pacxoabl MO rojam:
10000 ThIC.py0. B 1-bIif roj SKCIUTyaTaIly, a 3aTeM yBeIHuYuBaeTcs Ha 5%.



VYcnoBHas cTaBka Hajora Ha npuobub 20%. st pacuera ucnonap3yiTe caeayronyo Tabauiry

Tabnuma 1 — Pacdyer moToka YMCTHIX JIEHEKHBIX MOCTYIUICHUH, THIC.pYO.
MIOKa3aTelu 1 2 3

O6beM peanuzanuu

Texymue pacxobl

[TocTrosiHHBIE 3aTpaThI

Hanoroo6araemast mpu0ObLIb

Hamnor Ha npu6su1H

Yucrast npuObLTH

YucThle 1eHeXHbIE TOCTYIICHUS

3amaya 4.

[IpennpusitTie pemaer 1eIeco0O0pa3HOCTh NPUOOPETEHUs] HOBOW TEXHOJIOTMYECKOW smHuM. lleHa
18000 TBIC.py0. €XEroaHbIe MOCTYIUICHHS IO IMPOTHO3aM 3a BblYeTOM HajmoroB — 6000 Twic.py6. Pabora
auHUAW S5 net. JIMKBUIAIMOHHAs CTOMMOCTH JIMHHMM paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas Hopma
npudsutu 10%.

3amaya 5.
Opranm3anus B3sma kpeaut 1000000 py6. Ha 6 ner mox 12% romoBeix. Ompenenure cymmy
€XEroJJHOTO0 PABHOBEJIMKOTO IUIATEXa, OCTAaTOYHOTO JUIS TOTrO, YTOOBI K KOHIy HEpHUOAa PacCUUTATHCS IO

KpEeAUTY.

3anaya 6.
[TnaTexu mo apeHzae mocTymnaroT B KoHie rojga B pasmepe 10000 py6. Ilpuemiiemast rogoBasi craBka
npoueHTa - 13%. PaccunraiiTe TEKyIyI0 CTOUMOCTD IUIaTeXel 3a nepuoa B 18 sier.

3anava 7.

UYenosek 3ammatuin 100py0. 3a ONMIMOH Ha TOKYNKY 3€MJIM - TMPAaBO KYIUTh COOCTBEHHOCTH 3a
100000py6. gepe3 4 romga. Kakyro cymmy Halo MOJOXKUTH B OaHK CErojaHs, 4TOOBI yepe3 4 Toj1a OCTaToK ObLI
100000py6. mpu 11% craBke roJOBBIX.

3amaya 8.
Opranuzanust nonoxuiaa Ha cder B Oanke 10000 py6. mox 15% romoBeix Ha 5 ner. Paccuuraiite
CyMMy Ha CueTe K KOHILy MepHoJa.

3amaya 9.

Opranuzanuu HeoOxoaumo yepe3 3 roga chopmupoBarh ¢ona B 3 miuH pyo. CraBka MO JEmO3UTY
12% ronoBeix. Kakyio cymmy eli HEoOXOIMMO OTJIOKHTH B OaHK B HAcToslee BpeMs MAJis peIIeHUS
MOCTaBJIECHHOM 3agaun’?

3agaua 10.
Exeroanele 1uiaTekw 1O apeH/Ie MOCTYNaloT B KOHIE KaXaoro rojga B pasmepe S50 Teic. pyo.
[Ipuemnemas ronosas craBka 12%. Onpenenure TeKyIyr0 CTOUMOCTD IaTexel 3a nepuoa B 10 jer.

Bagaua 11.
Opranuzanus nonoxuina 3 roma Hazax Ha neno3ut 100000 py6. mox 22% romoBeix. Ompepenure
TCKYH_IYIO OECHHOCTH BKJIaaa, €CJIU B 3TOT HepI/IOIL CpGI[HeFO,Z[OBLIG TCMIIbI I/IH(bJIHL[I/II/I COCTAaBJISIIIN 9%.

3amaua 12.
Kakumu mosmkabl OBITH €keronnbie TiaTexu mo unoteke B 100000 py6. mpu 10% cTaBke TOAOBBIX.
Beimnars! 1 pas B rox. Cpok amoprusanuu — 25 Jer.

3agaua 13.
[IpeanpusitTue pemaer 1enecooOpa3HOCTh MPUOOPETEHHsT HOBOW TeXHOJIOTMYecKkoW smHuH. l[leHa
16000 ThIC.pyO. e€XeroaHble MOCTYIUIEHHS MO MporHo3aMm 3a BblYeToM HajoroB — 4000 Tteic.py0. Pabora



auHUM 6 net. JIMKBUAAIMOHHAs CTOMMOCTH JIMHMHM paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas Hopma
npubsn 11%.

py0.):

3anaya 14.
OneHUTh WHBECTUIIMOHHYIO MpHBIEKaTeIbHOCTh mpoekta 1 = 10%. Kakoil mpoexT BbirogHee (MIIH

npoekt lroxg 2 3

A -200 200 200
B -150 100 200
3amauya 15.

[IpenmpusiTue pemaer 1enecooOpa3HOCTh MPUOOPETEHHS HOBOM TexHolorumyecko muHuu. llena

36000 TBIC.pyD. €XKEroaHbIE MOCTYIUICHHS IO MPOTHO3aM 3a BbueToM HanmoroB — 7000 Twic.py06. Pabota
auHAU 8 JieT. JIMKBUIAIMOHHAS CTOMMOCTH JIMHMW paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas HopMma
npubsLH 13%.

py0.):

3anayga 16.
OneHUTh MHBECTUIIMOHHYIO MpHBIEKaTeabHOCTh mpoekta 1 = 10%. Kakoil mpoexT BbirogHee (MIH

npoekt | 2 3 4

A -400 300 300 200
B -300 200 200 300
3amava 17.

WuBecrop mpenocraBuin kpeaut pasmepoMm 6000 Teic.py0. Ha 5 yer. B KoHIlE KaXIoro rojga OH

nosnydaer 1200 Teic.py0., a Mo UCTeUeHUu 5 JeT ccyaa OyneT MoIMHOCThI0 Bo3MmelleHa. CraBka noxona 13%
KaKOBa 4uCTad TCKyIllasd CTOUMOCTb HOI[O6HOI‘0 HHBCCTUPOBAHUA I[CHGF?

3anayva 18.
[IpeanpusiTue pemmino TPUHATH UHBECTUIIMOHHBIN MPOEKT — MPUOOPETEHHE HOBOW TEXHOJIOTMUECKOU

muann 1o iere 20000 TrIc. pyo.

Exeroansie moctymuieHus ot nmoaydenus npuosun — 7000 TeIC.pyo.
PaGora nuanm — 5 7er.

Heobxonumas Hopma npubsuu 12%.

Paccuurate NPV npoekra.

3amaua 19.
HNuBectop mpemocraBun kpeaut pasmepoM 8000 Twic.py0. Ha 7 neT. B KoHIE kaxmoro roma oH

nosyyaetr 1100 TbIC.py0., a MO ucTeueHnu 5 net ccyga OyaeT MOJHOCThIO Bo3MmemieHa. CraBka goxoxa 12%
KaKOBa YMCTas TEKyIIasi CTOUMOCTb II0JOOHOTO NHBECTUPOBAHMSI JCHET?

3amaua 20.
[IpennpusiTie pemuio NPUHATh WHBECTUIMOHHBIA MPOEKT — MPUOOpEeTeHHEe HOBOM TEXHOJIOTMYECKOMH

muauy 1o nede 15000 Trwic. pyo.

Esxerosnplie noctymieHus oT nosyueHus npuosuiu — 5000 Toic.pyo.
Pa6ora nunuu — 6 jer.

Heo6xonumas Hopma npubsuim 11%.

Paccuurate NPV npoekra.

Temwbt nucomennvix pavom (Icce, pepepamut, Kypcogvie padomot u op.)
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