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1. Ilepeyennb

IJIAHMPYEeMBbIX

pe3yJbTaTOB

Oﬁy‘{el{lflﬂ mo AUCHHUIIJINHE, COOTHECCHHbIX

INIAHMPYEMBIMH pe3yJbTaTAMH OCBOCHHS 00pa30BaTeIbHOI MPOrpaMMbl
[Ipouecc u3yyeHus: TUCHUILIMHBI HampaBiieH Ha GopmupoBaHue cieayroumx komnereHuuit OII BO
U OBJIAJICHUE CJIEAYIOUIMMHU Pe3yIbTaTaMi 00yueHHs 110 JUCIUILUIMHE!

Kon u HaumeHnoBanue Kon u [TepeueHs TUIAHUPYEMBIX PE3YIHTATOB 00yUEHUS TI0
KOMIETEHIINHT HaMMEHOBaHUE JTUCIUTUTIHE
MHJUKATOpa
JIOCTUKEHHUS
OIIK-2 Cnocob6en | OTIK-2.2 3HaeT
NPUMEHATh  MPOJABUHYTHIE | JI[eMOHCTpUPYE | COBPEMEHHBIN MOIX0/ K PELICHHUIO
MHCTPYMEHTAJIbHBIE T CLIOCOOHOCTH | (PHHAHCOBO-3KOHOMUYECKHUX 3a/1a4 B IPO(hecCHOHATbHON
METOAbl  HKOHOMHUYECKOTO | peLLICHUS JeSATEIbHOCTU C MPUMEHEHUEM IPOJBUHYTHIX
1 (UHAHCOBOTO aHaIW3a B|(UHAHCOBO- MHCTPYMEHTAIBHBIX IKOHOMHUKO-MAaTeMaTUYECKUX METOJ/IOB
NPUKIAAHBIX W (WIK)|9KOHOMHYECKH |ymeer
(pyHnamMeHTaIbHBIX X 3a/a4 B CaMOCTOSITEIBLHO PelIaTh GUHAHCOBO-IKOHOMUYECKHE 3a1aun
MCCIICJIOBaHUSIX B 00JIACTH | IPOPECCHOHAN | ¢ mpUMEHEHHEM HHCTPYMEHTATBHBIX
(pMHAHCOBBIX ~ OTHOLUCHHU, | BHOH 3KOHOMHKO-MATEMATUYECKUX METOHOB IIPU MIPOBEICHUU
B TOM quclie C| HEATENBHOCTH | yccreoBaHuin
HCTIOJIBE30BaHNEM ¢ BJIajieeT HABBIKAMHU
MHTCIUICKTYalbHbIX TIPUMCHCHUEM | yyrepripeTaliyl pe3yabTaToB, HOTYYEHHBIX C HOMOMLIBIO
MH(OPMAIHOHHO- HPOABUHYTBIX | 110 IBUHYTBIX HHCTPYMEHTATBHBIX
aHaJIMTHHCCKUX CHCTCM, MHCTPYMCHTAN | 5k oHOMHKO-MaTeMaTHUeCKUX METOJOB IIPH MPOBEIEHUN
BHBIX METOMOB | yccnieroBanmil B 06MacTH (PMHAHCOBBIX OTHONICHHUIA
SKOHOMHUYECKOT
ou
(buHAHCOBOTO
aHanm3a rnpu
MIPOBEACHUU

MIPUKITATHBIX U
(vm)

byHIaMeHTaIb
HBIX
HCCIIEA0BAHUN
B 00nactu
(MHAHCOBBIX
OTHOLLIEHU I
IIK-1 Crnoco6en | [TK-1.2 3HaeT
paspabaThiBaTh u | [Ipumenser COBPEMEHHBIN MOIX0]] K PEHICHUIO
pealu30BbBIBaTh  MPOLECC | METOMBI U (hMHAHCOBO-3KOHOMHUYECKHX 3a7a4 B MPOGECCUOHATBHON
TIPUHATHUS pelIeHu, | KHCTPYMEHTBI | ICSITEIbBHOCTH C IPUMEHEHUEM MPOJABUHYTHIX
CBSI3aHHBIX c| puck- WHCTPYMEHTAJIBHBIX IKOHOMUKO-MAaTEeMaTUYECKUX METOJ/IOB
HEOMNPEIeIIEHHOCTbIO B| MCHE/DKMCHTA | ymeeT
Kopnopanusax B CaMOCTOSTEIBHO periarh PHHAHCOBO-IKOHOMHYECKUE 3aaun
ACATEIBHOCTH | ¢ IpUMEHEHNEM UHCTPYMEHTAIBHBIX
KOpIIOpaluu B | 5kOHOMHUKO-MAaTEMaTUYECKUX METOIOB IIPH POBEICHUN
YCIIOBHAX HCCIIEIOBaHUHI
HCONPCACICHH | g yaneeT HaBbIKaMu
oCTH

HHTEPIIPETALNU PE3YIbTATOB, MOJIYYEHHBIX C IIOMOIILIO
MPOJIBUHYTHIX HHCTPYMEHTATBHBIX
OKOHOMHUKO-MATCMATUYCCKUX MCTOI0B HpI/I HpOBGI[eHI/II/I
HCCIeI0OBaHUM B 007aCTH (DMHAHCOBBIX OTHOIIECHUH




2. Hepeqeﬂb OICHOYHBIX CPEACTB IO NUCHUILJIUHE

OrneHO9HOE CPEICTBO

= Kon nnnukaropos

3 MIPOBEPKH PE3YIHTATOB
Ne HammvenoBanue pasnena/TeMsl S JOCTHKEHUS

b . JIOCTHKESHHSI HHIUKATOPOB

@) KOMIIETEHIINH

KOMIIECTCHIINI

1 pa3men. MaremaTn4eckue METOBI M MOAEIH TIPHHATHS
OIITHMAJIbHBIX (PMHAHCOBBIX PEIICHUI

Cobecenopanue, Jloknan,
[IpaKTUKO-OpHEHTUPOBAHHBIC
3a/1a4u U CUTYallMOHHbIC
3ajgaun, Tect

DuHAHCOBEIC UHCTPYMCHTHI. TloaroToBka  CTaTUCTUYECKUX 2
JAaHHBIX U UX aHAJIN3

1.1

CobecenoBanue, Jloknan,
[IpakTuKO-OpUCHTUPOBAHHBIC
1.2. |Onenka (GpUHAHCOBBIX ONEpPAA B YCIOBHUIX ONPEICICHHOCTH 2 3a71a4M M CUTYaIMOHHbIC

3agaum, Tect

Cobecenopanue, Jloknaz,
IIpakTHKO-OpUEHTUPOBAHHbBIE
1.3. |Ilepemennrie puHAHCOBBIE peHTHL. KOHBEpCHU peHT 2 33124 ¥ CUTYal[UOHHBIE

3ama4u, Tect

CobecenoBanue, Jloknaz,
[IpakTHKO-OpUEHTHPOBAHHBIC
1.4. | KontponbHas Touka Nel 2 3a/[a4H U CHTYallHOHHbIE

3agaun, Tect

2 pazzen. MoJeiu KITFoYeBbIX SKOHOMHUYECKUX B3aUMOCBSI3eil
HAa MHKPO- ¥ MAaKpOYPOBHE B 001aCTH (PHHAHCOB

CobecenoBanue, Jloknan,
[paKTUKO-OpHEHTUPOBAHHbIC
3a/1a4u U CUTYallMOHHbIC
3ajgaun, TecT

Omnenka (bUHaHCOBBIX orepanuit B yenosusx | OIK-2.2
HEOIIPEICIIEHHOCTH U pUCKa

2.1.

Cobecenopanne, Jloknazn,
[IpaKTHKO-OPHEHTUPOBAHHBIE

. [1IK-2.2
22 HOpT(I)eJIbHLII/I aHaJIn3 2 O 3a4a4u U CI/ITyaIII/IOHHI)Ie
3agaum, Tect
Cobecenopanue, Jloknazn,
OIIK-2.2 IIpakTHKO-OpUEHTUPOBAHHBIE

2.3. |KontponbHas Touka Ne 2 2 3a71a4¥ U CUTYaI[OHHBIC
3ama4u, Tect

3. |3 pazmen. [IpoMexyTodnas arrecTanus (9K3aMeH)

3.1 TTpoMeskyTodHas aTTecTalys (3K3aMeH) 2 OIIK-2.2 KontponbHast pabora

HpOMG)KyTOLIHaﬂ arrecraua Ok

3. OueHouHbIE CpeICTBA (OLIEHOYHbIE MATEPHAJIbI)

[IpuMepHBIii TIepedYeHb OLEHOYHBIX CPEACTB ISl TEKYILIEro KOHTPOJsS YCIIEBaEMOCTH U
MPOMEKYTOYHOM aTTeCTaluu




Ne | HaumenoBanue Kparkas xapaktepucTtuka IIpencraBiieHnE OLIEHOYHOTO CPEACTBA B
/Tl | OUEHOYHOTO CPEJICTBA OLICHOYHOTI'O CPEJICTBA ¢donne (OueHouHbIEe MaTepHUaibl)

Tekymuii KOHTPOJIb

JI1st onieHKY 3HaHuI

1 CobecenoBanue CpenctBo KOHTPOII, Bonpocs! mo Temam/pazienaM JUCIUILTAHBI
OpraHU30BaHHOE KaK
cnenuanpHas Oecena
IIPETIOAABATENS C
00yJaronumMcst Ha TEMBI,
CBSI3aHHBIE C U3y4acMOM
JUCIUTUIMHOM, 1
paccuuTaHHOE Ha
BbISICHEHHE 00beMa 3HaHUN
00y4aroIerocs mo
OTpeieIEHHOMY pa3Jieny,
TEME, polJIeME U T.II.

/151 OEHKM YMEHH

2 Konrtponbnas padora CpenctBo npoBepKu KoMIIIIeKT KOHTPOJIBHBIX 3alaHUH 110
YMEHUH NPUMEHATh BapuaHTaM

NOJTyYEHHbIE 3HAHUS AJIs
peleHus 3aaaq
OIIPEIEIEHHOTO THIIA 10
TEeMe WIH Pa3aery

I[J'ISI OIICHKH HAaBbIKOB

HpOMC)Ky'TO‘{HaSI arrecraiusia

3 OK3ameH CpenctBo KOHTpOJIs KoMIieKkT sK3aMeHalnOHHBIX OUIETOB
YCBOEHUS y4eOHOTO
Marepuaa u
dbopMHupOBaHUS
KOMIIETCHIIUH,
OpraHU30BaHHOE B BUJIE
Oeceipl 110 OUIeTaM C
LEJIbIO MPOBEPKH CTENEHU U
Ka4ecTBa yCBOCHUS
M3y4aeMoro Marepuarnia,
OTIpEJIeNIUTh
HEOOXOIMMOCTh BBEIECHUSA
U3MEHEHUH B COJIepKaHue U
METO/IbI O0yJCHHS.

4. IlpuMepHBbIA (POHIA OLEHOYHBIX CPEACTB JJIS NMPOBEICHUS TEKYLIero KOHTPOJIS U NPOMEKYTOYHOMI
arrecTauMu O0y4aroUIUXCcs MO JUCHUILIMHe (Moay/w0) '"MaremaTrudeckoe odecneyeHue (PMHAHCOBBIX
pewienuii'

Ilpumepnvie oyenounvle mamepuanvl 0151 MEKYu €20 KOHMPOIA yCneeaemocmu

[TpumepHBIe BOMIPOCHI ISl cOOeceI0BaHUS

Paznen 1: Maremarnueckue MeTObl U MOJIETH IPUHATUS ONTUMAIBHBIX (PUHAHCOBBIX PEIICHUN

1 Kak n3mensiercss cTouMOoCTh A€HET BO BpEMEHH?

2 UTo Takoe NMpOLEHTHI, IPOLIEHTHAsI CTaBKa W HapaliéHHas cymMma?

3. KaxoBa pa3nuiia Mex 1y mpoCTOM U CIOKHOM MPOLIEHTHBIMU CTaBKaMu?

4 UYro Takoe peuHBECTHpOBaHUE?

5 B uém pazHuna Mexay JUCKOHTUPOBAHUEM U JUCKOHTOM?

Paznen 2: Monenu KITFOYEBBIX SKOHOMHYECKHX B3aHMMOCBS3€H Ha MHKPO- U MaKpOypOBHE B 0OJIaCTH
(buHaHCOB

1. Cdhopmynupyiite noHsTHe (GUHAHCOBOTO PHCKA.

2. KakoBa knaccudukanus GUHAHCOBBIX PUCKOB.



3. OHpe,Z[eJ'II/ITC OCHOBHBIC ITPUHIUIILI U 3TAllbl YIIPABJICHHUA PHCKOM.

4. Ha uem Obl BbI caenanu ynapeHue, CpaBHHBAs passIMHbIC MMOAXOABI M MOJIEIH K U3MEPEHUIO
pHCKa U BBIOOPY B YCIOBUAX pHCKa B GUHAHCAX?

S. Kakne mpumepst Ber Obl BeIOpanu, pacckasbiBas O MOJENSX BBIOOpAa B YCIOBHSX PHCKA,
0000LIAIOIINX 0XKHIAEMYIO TTOJIE3HOCTh?

6. B uem 3akitoyaercs MmaremaTuyeckasi TEOpHsl 1€pUBAaTUBOB?

7. JlaiiTe HECKOIBKO MPOCTHIX IPUMEPOB, CBA3AHHBIX C (popBapramH, (pbrouepcamu, ONIIMOHAMHU.

[TpumepHBIe TeCTOBBIE 3aaHus AJsl O4HOM (PopMbl 00yUeHUS

1. NPV xapakrepusyer:

2. AGCOIOTHBIN TPAaHT-3JIEMEHT PACCUUTHIBACTCS KaK:

3. B Tedenne 4 yeT HAa pacUYETHBIM CYET B KOHIIE KaXJIOTO roja mocrtymaer mo 1,5 muH. py0., Ha
KOTOPBIE€ HAYUCIAIOTCA MPOLEHTHI MO CJIOKHOU rojoBoM craBke 15%. CymMma Ha pacyeTHOM cueTe K KOHILY
yKa3aHHOTO Tiepro/ia OyIeT paBHa:

4. B ueM u3MepsieTcsl OTHOCUTENBbHBIN TPAHT-3JIEMEHT:

5. Jns dopmupoBanus ¢doHma exekBapTaabHO nenatorcs B3HOCHI 1o 100 000 py6. IIpomeHTs
HAUUCIISIIOTCSL OJIMH pa3 B roj mo ctaBke 17%. BennunmHa HakoruieHHOTo (poHAAa K KOHILY MSATHJIETHETO CpPOKa
paBHa:

6. Jloxonpl OT (UHAHCOBO-KPEAUTHBIX OINEpaluid U Pa3IUYHBIX KOMMEPYECKHX CHIEJIOK MOTYT
MpeCcTaBaTh B BUJE:

7. Ecnu mnarexu OCyIIEeCTBISIOTCS B KOHIE K&XI0T0 NMEPUOa, TO TaKUe PEHTHI Ha3bIBAIOTCS:

8. 3ameHa mpeACTOosIIEH MOCIIEeI0BATEIbHOCTH BBIIUIAT €IMHOBPEMEHHBIM IUIATEXKOM — 3TO:

9. MHBecTuiuy Mpou3BOIATCA Ha MPOTSHKEHUH 4 JIeT OJWH pa3 B KOHIE roja mo 2 miH. pyo. CraBka
CJIOKHBIX TTPO1IeHTOB 17% ro0BbIX. CyMMa MHBECTHUIIMI K KOHIlY CpOKa paBHa:

10. MuBecTHIIMKM MPOU3BOMATCS HA MPOTSHKEHUH 4 JIET OJWH pa3 B KOHIIE Toja mo 2 MiH. pyo. CTaBka
CJIOHBIX TPOLEHTOB 17% ronossix. CoBpeMEHHAss CTOMMOCTh NUHBECTULIUI paBHA:

11. MHaekc peHTabeTbHOCTH €CTh BETMYHHA:

12. KoadpunmeHnT npuBeieHUs] peHTHI 3aBHCUT OT:

[IpakTuKO- OPUEHTUPOBAHHBIE 3a/1a4H U CUTYallMOHHBIE 3a/1a4K

1. Ocxwupgaemass npoxonHocTh akumii A uw b paBHa cootBerctBeHHO 12 w25 %. Ux
CpeIHEKBapaTHUeckoe OTKIOHeHHe paBHO S5 u 8%. KoadduimumeHnt xoppensuud MexAy TOXOTHOCTIMHU
akumii  paBeH 0,6. PaccumrtaiiTe OXHJaeMyH JOXOJHOCTP U CTaHJAPTHOE OTKIOHEHUE TopThens,
cocrosimero Ha 40% w3 akumit A u Ha 60% wu3 akumii b. Omnpepenute 0XHOAEMYIO IOXOJHOCTb M
CTaHJapTHOE OTKJIOHeHHe mopTdens, cocrosmero Ha 60% u3 akumii A u Ha 40% wu3 akuuit b. CpaBHure
MOJTyYEHHBIE PE3yJIbTaThl.

2. Komnanuun A u b mmaHMpyrOT BJIOXKWTH JIEHEKHBIE CpeacTBa B IeHHBbIC Oymaru. Ilpm stom y A
COOCTBEHHBIE CPENICTBA COCTaBISIOT 70 MIH. py0., a cyMMa BO3MOXKHOTO YOBITKa B Clly4ae HENpPaBUIHLHOTO
BBIOOpa 00BEKTAa MHBECTUPOBAHMS MOXKET COCTaBUTH 1,2 MiH. pyO., y kKommanuu b- 92 muH. py0., u 8 MiH.
py0. cootBercTBeHHO. Ompenenure, Kakoe U3 MPEANPUATHN OCYIIECTBISCT MEHEE PUCKOBAHHOE BIIOKEHHUE
CPEJICTB.

TumnoBble 3a1aHUs K IPAKTUYECKUM 3aHATUSAM

1. BriOparh BapuaHT pacueToB ¢ KOHTPAreHTOM 3a MPOU3BEACHHBIC UM pabOTHI MPU CTOMMOCTHU
KOHTpakTa 8 MJH. pyO, ctaBka 15% romoBbix. IlepBbiit Bapuant: 5% npu 3akiat04eHUHM KOHTpakTa, 5% Ipu
3aBepuIeHUH paboT (uepe3 6 MecsIeB), Janee B TEUEHHE 5 JIET paBHBbIE PAacXoJ]bl Ha OOCIYy)KMBaHHE JOJTa
(ierotHoro mepuozaa Hert). Bropoit Bapuant: 5% mnpu 3akmroueHun KoHTpakrta, 10% mpu 3aBepuieHHH padoT
(uepe3 6 mecsueB), nanee B TeUCHUE § JIET paBHbIE PAacXoJbl Ha OOCIyKMBaHME AOJra (JILTOTHBIM mepuon 6
MeECSLEB, BHIIIATa IPOLEHTOB B KOHIIE IEPUO/]IA)

2. PaccmarpuBaroTcsi 4eTblpe JEIMMBIX HWHBECTHIIMOHHBIX MPOEKTa M YEThIpE HCTOYHHUKA
¢uHaHcHpoBaHMs. HeTTo-TIaTeXkXW 1T WHBECTUIIMOHHBIX IPOCKTOB 1T MOMEHTOB BpeMeHu t=0;1
COCTaBJISIFOT, COOTBETCTBEHHO (B ThIC. py0.): (-100; 113); (-60; 66); (-50;58); (-30;33). HeTro-mnarexu st
WCTOYHUKOB (DPMHAHCUPOBAHMS IJIT MOMEHTOB BpemeHH t=0;1 COCTaBISAIOT, COOTBETCTBEHHO (B THIC. pyO.):
(25; -27); (60; -64); (100; -120); (20;-21). TpebyeTcs COCTaBUTh ONTUMHU3ALMOHHYIO MOJENb W HAWTH
ONTUMATBHYIO HHBECTUIIMOHHYIO ¥ (PHHAHCOBYIO MPOTPAMMBI

3. NwmeroTcss aBa WHBECTUIIMOHHBIX TPOEKTA, ISl KOTOPHIX TMOTOKM HAa MOMEHT IUIaTexxed (B



KOHIIC KaXXA0I0 FOI[a). XapaKTCPU3YIOTCS JaHHbIMH, HpI/IBeI[éHHBIMI/I B Ta6J'II/II_[eZ

T'onwr

1-p1 2-oi 3-mit 4-p1it 5-p1f 6-0oM 7-ou 8-oit

A -200 -300 100 300 400 400 350 -

b -400 -100 100 200 200 400 400 350

CraBka cpaBHeHusi mnpuHsaTa B pasmepe 10%. Paccuutarh 4YHMCTYyI0O COBPEMEHHYIO CTOUMOCTD
IpOEKTOB «A» U «b» U onpenennuTh Kakoil NPoeKT 0oJiee NPEANOYTUTEIEH?

4. OnpenenuTh 3HAYCHHUS 3HA4YCHHWE BHYTpeHHeH Hopmbl moxomHoctn (IRR) mms mpoekra,
paccunTaHHOrO Ha 3 rofa, TpeOyloIero WHBECTULIUH B pasmepe 20 MWIIHOHOB pyOJel M HMEOIEero
npejrnoaraeMble JCHEKHbIE TMOCTYIJICHUS B pa3Mepe: 3 MWUIMOHA pyOieil 3a mepBblil roj, 8 MUIUIMOHOB
pyOmeii 3a Bropoi ron, 14 mMuuMOHOB pyOnedt 3a Tpetwit roa. lIporeHTHBIE CTaBKM sl pacuéra
JUCKOHTUPOBAHUS MPUHATH paBHBIMU: 11 = 15%, 12=20%. 11=16%, 12 = 17%.

S. VYci10BUS. MHBECTUIIMOHHOTO IMPOEKTA CIENYIOIIME: CTAPTOBbIE MHBECTHLMH - 10 MUIIIMOHOB
pyOnel, mepuoa peanu3alid MpoeKTa - 3 Tojaa, JCHEKHbIE MOTOKW IO rojgam (MiH. py6mei): - 8, 10, 10;
cTaBka noxonHoctu (0e3 yuéra mHmauuu) - 15%, cpemneromoBoit muaekc wHGIAIUH - 12%. OueHUTH
npoekT 6e3 yuéra u ¢ yuétom undsun. [Ipu onenke nucnonp3oBaTh nokaszarens NPV.

6. B Tabnuue mnpuBeneHsl naHHble nopTdens. PaccuutaTh J10XOOHOCTH M TOKa3aTeib
U3MEHYMBOCTHU 3TOTO MOpTdhens odnuranuii.

Oo6nuramuu KonuuectBo Q, mryk Lena Pj, TIC. pYO. Homumnan Pj, TeIC.pYyO. Cpox

nj, et Kynounusii noxon g,% UYucno Beiiar B roay, P

A 200 13 20 6 - -

b 300 10 10 4 8

B 500 9.6 10 6 10 1

Ilpumepnvle ouenounvle mamepuanisl
0J151 NPOBEOEHUS NPOMENHCYMOYHOU ammecmayuu (3auen, IK3AMeH)
nO UMO2am 0Cce0eHUs OUCUUNTIUHBL (MOOY/IA)

Bomnpocsl k 3x3ameny

1. DKOHOMHUKO-MaTeMaTUYECKOE MOJEINPOBAHUE.

2. Buael Moneneii. MaTemaTnyeckass MOIENb.

3. DTarnbl NOCTPOEHUS MOJIEIEH.

4. Ananmu3 o0bEKTa MOJICTUPOBAHHUS.

5. OKBHMBA@JIEHTHOCTb IHPOLEHTHBIX CTABOK (IIPOCTBIX, CJIOXHBIX, CJIOXKHBIX JUCKPETHBIX U
HenpepbIBHBIX). CpelHre TPOIEHTHBIE CTaBKH.

6. ®uHaHCOBAsI HIKBUBAICHTHOCTH 0053aTENBCTB.

7. KoHconuaupoBaHHue 3aJ0JKEHHOCTEH: OmNpelnereHne pa3Mepa KOHCOJIUIUPOBAHHOTO IUIATEkKa;
OIpEEIIEHUE CPOKA KOHCOJIMIUPOBAHHOTO TUIATEXA.

8. I3MeHeHune ycaoBUd KOHTPAKTA.

9. IloToku muiatexeil, puHaHCOBass peHTa, aHHYHUTET, 00OOIIAONINEe MapaMeTphl MOTOKA IUIATeXEeH —
HapalleHHasi CyMMa, COBpEMEHHasi CTOUMOCTb, UX CBA3b.

10. HapamieHHas cymMMa peHTHI IIOCTHyMEpPaHAO (rofoBas, T00Basi ¢ HaYMCIEHUEM IPOLEHTOB M-pa3
B rojty; p-cpouHasi (m=1); p-cpouHas (p=m); p-cpo4Has (p HE paBHa m); HEMPEPHIBHOEC HAYUCIICHUE.

11. CpaBHeHME pe3ysbTAaTOB HapalleHUs TOJOBBIX U P-CPOYHBIX PEHT MOCTHYMEPAHIO C Pa3HbIMU
YCIIOBUSIMU BBIIUIAT U HapallleHHue IPOLECHTOB.

12. CoBpemeHHasd CTOMMOCTb IOCTHYMEpAaHJI0: IOJ0Bas, I'00Basi C HAYMCIIEHHEM IPOLIEHTOB M-pa3 B
roay; p-cpounas (m=1); p-cpounas (m=1); p-cpounas (p=m); HEpepbIBHOE HAYNCIICHUE TTPOLICHTOB.

13. CpaBHeHHE COBpPEMEHHBIX CTOMMOCTEH PEHT IIOCTHYMEPAaHJO C pa3HbIMH YCIIOBUSIMHU.
3aBUCHUMOCTh COBPEMEHHOM M HAPAIEHHOW CTOUMOCTBIO PEHTHI.

14. Omnpenenenue napameTpoB peHT noctuymepanzo (R, n, z).

15. PeHThl MOCTHYMEpaHIO C BHIIUIaTAMU B CpPEAMHE MEPHOa; OTIOXKUTEIbHAs pPEHTA, BEYHas peHTa
(onpeneneHre COBPEMEHHOM CTOMMOCTH).

16. IlepemeHHble PEHTHI (C MOCTOSIHHBIM aOCOJIIOTHBIM H3MEHEHHEM); MOCTOSHHBIM OTHOCUTEIbHBIM
IIPUPOCTOM, B TOM UHucie p-cpouHas. [locTossHHAs HENpepbIBHAS PEHTA U PACUET €€ IapaMeTPOB.

17. HenpepsIBHBIE IEPEMEHHBIE TOTOKH TUIATEKEN.



18. KonBepcusi peHT: 3aMeHa pa3oBBIM IUIATEKOM, BBIKYII, paCCPOUKa IUIATEkKEH; KOHCOMUAALMS PEHT.
OO6mmii ciryyail KOHBEpCUU — ypaBHEHUE SKBUBAIEHTHOCTH.

19. 3MeHeHune napaMeTpoB PEHT: 3aMeHa HEMEUIEHHON Ha OTCPOYEHHYI0, FOJI0BOM Ha P-CPOUHYIO.

20. Puck, nuBepcuuKanysi WHBECTHIMN, WCCIEJOBAaHHE TUCIIEPCHU J0XOJA JJsl JBYXBHIIOBOTO
noptdersi, n-BUIOBOTO.

21. HW3mepenume poxomHocTH: H(PQEKTHBHAS CTaBKa; TIIOJHAS JOXOJHOCTh; BHYTPEHHSSI HOpMa
JIOXO/IHOCTH; YpPaBHEHUE SKBHBAJIEHTHOCTH. [IOXOAHOCTb CCYIOHBIX M YUYETHBIX OINEpalUil ¢ yIepKaHUeM
KOMHUCCHOHHBIX.

22. JIoXOAHOCTh KYIUIM-IPOAAXH (PUHAHCOBBIX MHCTPYMEHTOB: BEKCEJIs, AECMO3UTHOIO cepTU(UKaTa.

23. JlonrocpoyHsle CCyAbl: C MEPUOJNYECKON BBIIUIATOW MPOLIEHTOB; C MEPUOJAUYECKUMHU PACXOAAMU
0 JI0JITY; HEPETYJISIPHBIA NOTOK MJIaTeXeH.

24. OOnurauuy: OCHOBHBIE TapaMeTpbl; BHUJABI; HM3MEPEHHE JIOXOJHOCTH B pa3HbIX CIydasx;
CpaBHEHHE TI0Ka3aTese JOXOAHOCTH OOIUranui.

25. XapakTepuCTUKH CPOKOB IMOCTYIUICHUS: CPEIHHHA apu(METUUYECKHIA; CPeIHUI CPOK U H3MEpEHHE
pHCKa JUCKOHTUPYEMBIX ILIaTeKel; MOAU(DULIMPOBAHHBIN CPOK AUCKOHTUPYEMBIX ILIATEkKEH.

26. MeTozp! OLICHUBAHUS 3aHMOB M OOJIHMTaIHiA.

27. ®uHaHCOBBIE CTPYKTYpbl W HUHCTpyMeHTbl. OCHOBHBIE NOHATHS: (QHUpPMa, I[OCPEAHUYECKas
CTPYKTYypa, (PMHAHCOBBIN PHIHOK, IEPBUYHBIC U IPOU3BOAHbIE (DMHAHCOBBIC HHCTPYMEHTHI.

28. Ilpemusi, 4yuCTBIM [OXOJ, CIpaBeIMBas I€Ha, J0Xx0J ImpoaaBna. lloaxox Kk omnpeneneHuro
CIIPaBEIJINBOU LIEHBI.

29. OmnpenieneHnue CTOMMOCTH ONLIMOHA HA MOMEHT UCIIOJHEHHUS.

30. LlerooOpa3oBaHue OMIIMOHOB HA OCHOBE OMHOMHUAILHOU MO/ICIIH.

31. IlocTpoenune 6e3puCKOBBIX TTOpTdeEeld Ha OCHOBE OMIIMOHOB.

32. [locranoBKka 3agauu 00 ONTUMAIBHOM HOpTdere.

33. Iloprdens Makouia 1 ToOMHA MUHUMAIBHOTO PHCKA.

34. lloptdens MakoBuna 1 ToOuHa MakCUMaIbHON 3((HEKTHBHOCTH.

TurnoBbie 00pa3ibl MPAKTUKO-OPUEHTHPOBAHHBIX 3a1a4

Paznmen 1: Maremarndyeckue METObI M MOJIEIH TPUHSITHS ONITUMATBHBIX (DMHAHCOBBIX PEIICHUMN

Paznen 2: Mopaenu KIIOYEBBIX SKOHOMHYECKHMX B3aUMOCBSI3€H Ha MHUKpPO- U MaKpOypOBHE B 00JacTd
(bunHaHCOB

l. Nmeetcs monroBoe 00s3aTenbcTBO HA cymMMy | MitH. pyO0., BeIiara yepes 3 roja, craBka 15%
TOZOBBIX (pa3peliaeTcsi JOCPOYHOE IMOTallleHHWe 3aJ0/DKEHHOCTH M0 YCIOBHSIM KOHTpakta) Tpelyercs:
HalTH HapallleHHYI0 CYMMY J0Jifa K MOMEHTY BBIIUIaThl, HAWTH TmapaMeTpbl CTPaTeTUd CO3JaHUS
MOracuTeIbHOrO0 (oHAa (HAUMCIEHHE IMPOLIEHTOB Ha pa3MEUIeHHbIE CpeAcTBa (oHAa MPOU3BOIATCS IO
ctaBke 8% TOAOBBIX); HAUTH TapaMeTpbl CTPATETMM TOTALIECHUST BCEU 3a0JDKEHHOCTH PaBHBIMHU
€XKETrOHbIMH BBITJIATAMH.

2. dupma nomyunna kpeaut 50 Teic. py0. Ha deThipe roga moxa 8§ % rogoBhIX (CIOXKHAS cXema
HauMCJIeHUs] MPOLEHTOB). KpeauTHbI KOHTpaKT mpeaycMaTpuBaeT MOTalleHUE J0Jra Pa3oBbIM ILIATEKOM.
OnHOBpEMEHHO ¢ TMONy4YeHHEeM KpeauTa (upma Hadala Cco3/1aBaTh IMOTACUTENbHBIM (OHMI, I d4ero ObuI
OTKpBIT c4eT B OaHKe, Ha KOTOpbiil Hauucistorcs 10% rogoBbix. OnpeneiauTb €XeroJHble pacxXobl (UPMBbI
10 00CTY>KUBAHUIO J0JITa IMPU YCIOBHUHU, YTO B IIOTaCUTENbHBIN (DOH BHOCSATCS €KETOJHO PABHBIE CYMMBI.

3. Opranuzanus coOMpaeTcsi BJIOXKUTH CPEACTBA B NMPUOOPETEHUE HOBOW TEXHOJIOTHYECKOMN
JWHUY, CTOMMOCTh KOTOpPOH BMECTE C JIOCTaBKOM M YCTaHOBKOW cocTaBUT 60 MMJUIMOHOB pyOneil.
Oxupnaercs, 4To cpa3y IOCIE IyCKa JMHUM €XKErOJHbIE MOCTYIUIEHHS IIOCJIE BblUETAa HAIOrOB cocTaBAT 20
MWIIHOHOB pyOnel. PaboTa TeXHONIOrMYecKOl JIMHUM paccyuTaHa Ha 5 jer. JIMKBUAAIMOHHAs CTOMMOCTD
JUHUM DpaBHa 3arparaM Ha e€ paeMmoHTax. IlpunsAtas Hopma pauckoHta paBHa 12%. Omnpenenuts
SKOHOMHYECKYI0 3P (EKTUBHOCTD MPOEKTa C MOMOIII0 MoKasateneit NPV u Pl

4. VYcnoBUsS MHBECTHIIMOHHOTO MPOEKTA CIEAYIOIIME: CTApTOBbIE MHBECTHUIUU - 10 MUIITTMOHOB
pyOuneil, mepuos peanu3alMy MPOEKTa - 3 roja, JeHEXHbIE MOTOKU Mo rogaMm (MiH. pyomneit): - 8, 10, 10;
cTaBka JoxomHOoCTH (0e3 yuéra mHusuu) - 15%, cpenneromoBoit unHmekc uHbmsauuu - 12%. OueHUTH
poeKT 6e3 yuéra u ¢ yuérom unpmsiuu. [Ipu onieHke ncmnonb3oBarh nokazarenb NPV.

Temwt nucomennvix padom (3cce, peghepamot, Kypcoswvie padomast u op.)



HpI/IMepHHC TCEMBI JOKJIaJ0B

1. Mopenu MaTeMaTHuecKoro U OaHKOBCKOTO JHCKOHTHPOBAHHUSL.

2. JleHexxHbIe TOTOKH U METOJIbI MX OLIEHKH.

3. OreHka HapalieHHOW CyMMBI MOTOKa Iarexxeid. CoBpeMeHHasi BeJIMYMHA MOTOKA TUIaTexel.

4. Onenka ypoBHS AuBepcU(UKALNN U €€ BIMSHUS Ha BOJIATUIBHOCT MOPT(ENs aKkTUBOB.

5. Mopenu BbIOOpa peIIeHUil B yCIOBUAX MOJHOW HEOMpeneNeHHOCTH. MaTpuilsl mociecTBU
U PUCKOB.

6. MakcUMaKCHBIM KpUTEPUM KpaWHEro OnTuMu3Ma. MakCUMHUHHBIM KpuTepuil Banbna.
O06001IeHHBIN KpUTEPUH TIeCCUMU3Ma-onTuMu3Ma ['ypBura.

7. Mopnens oneHkHM ontuManbHOCTH 110 I1apero.

8. OneHka JOXOAHOCTH U BOJIATUIILHOCTHU IIEHHOM Oymaru.

9. OnpeneneHne ONTHUMATBHONW CTPYKTYypbl pHCKOBOTO TopTdens. Momenn MapkoBuma u
TobuHa.

10. OynpameHTaTbHBIA  aHamu3. DakTopbl, BIUSIONIME HA JBWKCHHE I[IEH Ha (HHAHCOBBIX
PBIHKAX.

11. OCHOBHbBIE TMOHATHS O MOJENSIX HECTAllMOHAPHBIX IPOLIECCOB € KOHEYHBIM YHUCIIOM
apaMeTPOB.

12. JIMCKOHTHAs CTaBKa M HEKOTOPbIE MPOOJIEMBI €€ ONPEIeNICHHS U UCTIOIb30BaHMUS.

13. Mertonuka RiskMetrics.

14. Teopust 3xctpeManbhbix 3HaueHudd (EVT) m ee mpumeHeHue s OICHKH (DMHAHCOBBIX
PHUCKOB.

15. KorepeHTHBIE MEpBI pHCKA.

16. PazBuTne Mozeneit BbiOOpa B yCIOBUSAX PUCKA U HEONPEICICHHOCTH.

17. “Equitypremiumpuzzle” u Teopusi MpOCIEKTOB.

18. O1neHka 1epuBaTUBOB METOJOM KOHEUHBIX PA3HOCTEH.

19. OreHka onKUOHOB MeTo10M MonTe-Kapio: mpo6iaeMbl ¥ OAXOAbI.

20. [IpakTHueckre acnekThl XeI)KUPOBAHUS IepUBAaTUBAMU: TIPOOIEMBbI U MIPEUMYIIIECTBA.

21. CoBpeMeHHbIE IPaKTUYECKU-OPUEHTHPOBAHHBIE MOJIETN KPEIUTHOTO PUCKA.

22. [IponieHTHBIE NEpPUBATUBBI: MOAEIN U METObI OLICHKH.
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