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1. Ilepeyennb

IJIAHMPYEeMBbIX

pe3yJbTaToB

Oﬁy‘{el{lflﬂ mo AUCHHUIIJINHE, COOTHECCHHbIX C

INIAHMPYEMBIMH pe3yJbTaTaMHU OCBOCHHA 00pa30BaTe/IbHON NPOIrPaMMBbI
[Ipouecc u3ydyeHus TUCLMILIMHBI HampaBieH Ha GopmupoBaHue cienyromux xomnereHuuid OII BO
U OBJIaJICHUE CIEYIOLUIMMHU pe3ybTaTaMyi 00yYeHHs MO JUCLHUIUINHE:

Kon n naumenoBanue Kon u [TepeueHs TUIAHUPYEMBIX PE3YIHLTATOB O0yUEHUS TIO
KOMITETEHIINHT HalMEHOBAaHHE JUCLUILINHE
WHJUKAaTOpa
JOCTH>KEHHUSI
OIIK-3 Cnocoben | OTIK-3.2 3HaeT
paspabaTbIBaTh Pa3pabarpiBaeT | O0CHOB MHBECTHIIMOHHOTO MEHEKMEHTA,
000CHOBaHHBIC 000CHOBaHHBIE | OPTaHU3AIMOHHO-YIPABICHUYECKUX PEIICHUH, YIIPaBICHUS
OpraHu3alMOHHO- OpraHu3alliOH | MHBECTULIMOHHOMW JEATEIbHOCTHIO OpPraHU3aluu
YIOPABJICHUYECKUE PEIICHUs | HO- yMeeT
C Y4YETOM HX COLMAJBHOH |YNPABICHYECK | pa3pabaThiBaTh 06OCHOBAHHBIE
3HaYUMOCTH, 1e pelICHUA € | opraHM3allMOHHO-YIPABICHUECKUE PEIICHUS B 00J1acTH
CO/ICHCTBOBATH HX| y1€TOM HX VHBECTUPOBAHHUS C YYETOM UX IKOHOMHUYECKON U COLUAIBHOMN
peanu3aliiid B YCIOBUSX | COITMATBHOM 3HAYUMOCTH
CIIOKHOM W JIMHAMUYHOMU SHaYMMOCTH, BlIajeeT HABbLIKAMH
CpefBl M OLCHHBATH HX|COACHCTBOBATD | oorapieHie H 060CHOBAHIE
HOCACNCTBHA, UX pealinsalliil | oprapy3amoHHO-yNIpaBieHYecKHe PEIIeHNs] HHBECTHPOBAHMUS
B ycnom/vmx C YYETOM UX CO-LIMAJIbHOM 3HAUMMOCTH, COAEUCTBUS UX
CIOKHOUHM | peanu3aliiy MHBECTHIIMOHHBIX MPOEKTOB B YCIOBUSX CIIOKHOM
AUHAMIUMHON |y nygamuuanOil cpesibl, HABBIKM OLEHKH HX TOCTIEACTBUS HPH
CpeAbl 1 MPUHSATUA WHBECTUIIMOHHBIX PEIICHUN
OIICHUBATh UX
MOCJIE/ICTBUS
OIIK-4 Cnoco6en | OTIK-4.2 3HaeT
BBISIBIIATH M OIICHUBATH | PaspabaThiBaeT |3HaHHS MEPETOBOTO OTEUECTBEHHOTO U 3apy0eKHOTO OIbITa B
HOBBIE PBIHOYHBIE | OM3HEC-TIaHbl | 00JACTH OM3HEC-MPOSKTUPOBAHUS NHBECTUIIMOHHBIX MTPOEKTOB
BO3MOJKHOCTH, MIPOCKTOB U yMeeT
paspabareiBaTh Ou3Hec- | HAlPABICHUH | or{eHMBATH MHCTPYMEHTBI M CIIOCOOBI B3aUMOICHCTBHS MEKIY
TIaHbI CO31aHHsA 1| Ou3Heca CYyObEeKTaMH-y4aCTHUKAMU UHBECTUIIMOHHBIX MPOEKTOB
passuTi HOBBIX BJajJeeT HABLIKAMH
HanpaBICHIHI OIICHUBATh UHCTPYMEHTHI U CIIOCOOBI B3aMMOICUCTBUS MEXKIY
ACATCIPHOCTH 1 YYaCTHUKaMHU MUHBECTUIIMOHHBIX IPOEKTOB C LIEJIbIO IPUHATHUS
OpTraHH3aLHH, 3¢ PEeKTUBHBIX (PUHAHCOBBIX PEIICHUH MPH MPOLEAYPE

6H3HeC-HJIaHI/IpOBaHI/I$I

2. Hepeqeﬂb OICHOYHBIX CPEACTB IO TUCHUIIJIMHE

O1neHOYHOE CPEeCTBO

Kon nnnukaTopos
MIPOBEPKH PE3yJIbTAaTOB

Cemectp

No HaumenoBanwue paseina/TeMbl JIOCTHKEHHSI
“ JOCTUXKCHUSA I/IH)II/lKaTOpOB
KOMIIETEHIU I N
KOMIIETEHIUI
1 1 paszgen. Pazgen 1. YnpaBneHue HHBECTUITMOHHON
" | mesTenbHOCTHIO
11 CyIIHOCTB, (hPMHAHCOBO-3KOHOMHYECKOE coxepxanne | - OIIK-3.2

I/IHBGCTI/IHI/Iﬁ 1 MHBCCTUIIMOHHOI'O MCHCIP)KMCHTA




12 ConepxaHue YHpaBICHHUS WHBECTUIMOHHOW AEATEIHHOCTHIO 7 OIIK-3.2
" | opraHuzanuu
1.3. | HBeCTUIIMOHHBIE TIPOEKTHI M UX KIacCHbUKAIUS 7 OIIK-3.2 Tecr
5 2 paznen. Paznen 2. YnpapineHue HHBECTULMOHHBIMU
* | npoexTamMu
21 Mertoap! MOIX0a OLEHKW HMHBECTHUIIMOHHOTO NpoekTa. busHec- 7 OIIK-4.2
""" | mIaH MHBECTULIMOHHOTO MPOEKTa
2.2. | Ouenka 3()(h)eKTUBHOCTH U PUCKOB HHBECTHUPOBAHHMS 7 OIIK-4.2
3. |3 paznen. Pa3nen 3. YnpaBieHue MHBECTULIUAMU
3.1. |MeHeIKMEHT peanbHbIX HHBECTUIIUIH 7 OIlK-4.2 Tecr
32 Vipapienue  (UHAHCOBBIMA ~ MHBECTHULMAMHU  MPEATIPHUSTHSL. 7 OIIK-4.2
" | YnpaBnenue nopTQenbHbIMI HHBECTHIMSIMU
33 dopmupoBaHHe HWHBECTUIMOHHOTO MOPT(deEns, yrnpaBicHUE 7 OIIK-3.2
""" | M”HBECTUIIMOHHBIMH NOPTHEINsIM
3.4. | YpaBienue UCTOYHMKAaMH (DPMHAHCUPOBAHMS MHBECTUIMN 7 OIIK-4.2 Tecr
ITpomexyTouHas aTTecTays 3a

3. OueHouHbIe cpeacTBa (OLEHOYHbIE MATEPHUAJIbI)

IIpuMepHBIi TNEpedYeHb OLEHOYHBIX CPEACTB JUIl TEKYIIEro KOHTPOJIA YCIEBAaEMOCTH U
IIPOMEKYTOUYHOM aTTeCTaluu

Ne  |HammeHoBaHue Kpatkas xapakTepucruka IIpencrasienne OLIEHOYHOTO CPEACTBA B
I/TT | OIIEHOYHOTO CPE/ICTBA OIIEHOYHOTO CPEJICTBa donme (OleHOYHBIE MaTEPUATIBI)

Tekymnii KOHTPOJIb

JIJ1s OLIEHKHY 3HAHUIM

1 Tect Cucrema ®doHa TeCcTOBBIX 3aJaHUN
CTaHJIapTU3UPOBAHHBIX
3aJIaHUM, TT03BOJISIOIIAs
aBTOMAaTHU3UPOBATH
MPOLENYPY U3MEPEHUSA
YPOBHS 3HAHUW U YMEHHI
oOyuJarorerocs.

JIJ1s1 O1IEeHKY YMEHUI

JIJ1s1 OIIEHKM HaBBIKOB

IIpomexkyToUuHast aTTecTalus

2 3auer CpencTBo KOHTPOJIS [lepeyeHr BOPOCOB K 3aUeTy
YCBOGHUS y4EOHOTO
MaTepuasa MPakTUIECKUX ’
CEMHHAPCKUX 3aHATHUH,
YCIIEITHOTO TTPOXOKICHUS
MPAKTHUK U BBHITIOJIHEHUS B
IpoIIecce STUX MPAKTHK
BCEX Y4EOHBIX MOPYUYCHHI B
COOTBETCTBHUH C
YTBEPKIECHHOU
IIPOTrPaMMOU ¢
BBICTABJICHUEM OLIEHKU B
BUJIC «3aYTCHOY,
«HE3aUTEHOY.

4. IlpumepHbiii GOHI OLEHOYHBIX CPEACTB JIsl NMPOBEAEHUs] TEKYyIIero KOHTPOJSA U NMPOMEKYTOYHOMI
arrecTalMu 00y4alOIUXCH M0 JucHUILINHE (Moay./10) " HBeCTUIIMOHHBIN MeHeIKMeHT"
IIpumepnsle ouyenounvle mamepuansl 0711 MEKYu €20 KOHMPOAA yCneaaemocmu




Ilpumepnvie oyenounvie mamepuanl
0J151 NPOBEOEHUS NPOMENCYMOYHOU ammecmayuu (3auem, IK3AMeH)
nO UMO2am 0C60eHUA OUCUUNTIUHDBL (MOOYIA)

Ilepeuenp 3agaHMii, BHIHOCUMBIX Ha 3a4eT IO HarpaBieHHIO NoAroToBku 38.03.02 MeHemKMeEHT
npoduib «YipaBiieHue OU3HECOM»

3ajaHus Ha OLEHKY 3HAHMI

1.Cy1HOCTh MHBECTUIIHMM, OCHOBHBIE TTOHSTHUSA, LIEIH U 337a4d HHBECTUPOBAHMUS.

2.Knaccudukanusi ”HBECTUIIMOHHBIX PECYPCOB M MHBECTUIUH.

3.CyIHOCTb, e U 337a4¥ HHBECTUIIMOHHOTO MEHE/HKMEHTA.

4.lHBeCTUIIMOHHAS Cpe/la U YYaCTHUKU WHBECTUIIMOHHOTO MpoIlecca.

5.VlHBeCTUIIMU U MHBECTULIMOHHAS I€SITEIIBHOCTD.

6.CyIIHOCTb, 11eJIb U 337ja4l HHBECTUIIMOHHOTO MEHEXKMEHTA.

7.VlHBEeCTUIIMOHHAS CTPATETUs U MHBECTUIIMOHHAS MTOJTUTHKA.

8.HopMaTuBHO-IpaBOBOE pEryIMpOBaHHME U OPraHU3ALUOHHOE oOecrevyeHne HWHBECTUIIMOHHOM
NEeATETbHOCTH

9.IloHsiTHE MHBECTUIITMOHHOTO MTPOEKTA.

10.Knaccuukanyst ”HBECTULIMOHHBIX POEKTOB.

11.®a3b1 pa3BUTHSI THBECTULIMOHHOTO IIPOEKTA.

12.MeTo/51 O1IeHKH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO MPOEKTA

13.IHBECTUIITMOHHBIN MTPOEKT.

14.0061mue nonaoxeHus oueHk! 3PHEeKTUBHOCTH WHBECTUIIMOHHBIX MIPOEKTOB.

15.Metoap! orieHkH 3(PPEKTUBHOCTH HHBECTUITMOHHOTO ITPOCKTA.

16.C6o0p ucxoaHoi nHpopManuu s pa3pabOTKH MPOEKTa.

17.Pa3paboTka TEXHUYECKOW YacCTH MPOECKTa.

18.MapKkeTHHIOBbIN aHAJIN3 U KOMMEPUECKUN aHaJIu3.

19.®uHaHCOBBIN aHAIN3 U AaHAJIU3 PUCKOB

20.MTHBECTULIMOHHBIN NMPOEKT U €T0 JEHEKHbIE OTOKH.

21.Metoas! onieHKH 3PPEKTUBHOCTH HHBECTUITMOHHBIX MTPOCKTOB.

22.MeTobl OLEHKH U CTJIaKUBAHUSI PUCKOB MHBECTUIIMOHHBIX MMPOEKTOB.

23.0uenHka (pMHAHCOBBIX aKTHUBOB

24.0cobenHocTd ¥ (POPMBI OCYIIECTBICHUS PeaTbHBIX HHBECTUIIMH MPEITPUATHS.

25.11puHUHMIBI ¥ 3Tanbl OEHKH MHBECTULMOHHBIX ITPOEKTOB.

26.Knaccudukaius JeHEKHBIX TOTOKOB HHBECTHIIMOHHOTO MPOEKTA, MPUHITUITHI UX OIEHKH.

27 Kpurepuu oneHk# 3PPEeKTUBHOCTH HHBECTUIITMOHHOTO TTPOCKTA.

28.0co6eHHOCTH OLIEHKH 0€37J0X0AHBIX MPOEKTOB U MPOEKTOB C Pa3HBIMU CPOKAMH peasTu3alliH.

29.01eHKa pucKka MHBECTUIIMOHHBIX ITPOEKTOB.

30.IToxxoapl ¥ METOJIBI OIIEHKH CTOUMOCTH OOBEKTOB HEJBUKUMOCTH.

31.bu3Hec-11aH UHBECTULIMOHHOTO MPOEKTa

32.Teopernyeckrie OCHOBBI HHBECTUIIMOHHOTO aHaIHM3a (PMHAHCOBBIX UHCTPYMEHTOB.

33.IlonsTHe U BUABI KallUTAIbHBIX (PUHAHCOBBIX AKTUBOB, 0A30BbIE MPUHLIUIIBI UX OLIEHKH.

34.Metompl aHAIM3a HHBECTUIIMOHHBIX KA4e€CTB OOJIUTAIIUN.

35.Mojenu onpeneneHusi CTOMMOCTH U JJOXOJHOCTH aKIIUM.

36.1lHBECTHIIMOHHBIC CTPATETHH HA PHIHKE MPOU3BOJIHBIX IEHHBIX Oymar

37 Ilonsarue nopTdeTbHBIX UHBECTUIIUN, PUHIIUAIIBI ¥ ATAIbI YIPABJICHHS OpTQhesieM

38.01meHKa pucka OTJENbHBIX (PMHAHCOBBIX aKTHBOB

39.0uenka pucka mopTdeist ¥ ero ONTUMHU3AIINS

40.D@opmupoBaHre TOPTGHENS UHBECTUITMOHHBIX TPOEKTOB.

41.Bunel moptdeneil 1meHHbIX Oymar, MeTo/abl OTOOpa aKTHBOB U YIpaBleHUS MOpTdeneM LEeHHBIX
Oymar

42.CymHOCTb U KJIacCU(pUKAIMS UCTOYHUKOB (PUHAHCUPOBAHUS UHBECTUIUH.

43.CTouMOCTh UCTOYHUKOB (DMHAHCUPOBAHUS U KalUTalla UHBECTHUIIMOHHOTO MPOEKTA.

44 . ®opMupoBaHrEe HHBECTUIIMOHHOM MPOTrpaMMbl U OI0/IKETa KalUTalIbHBIX 3aTpaT

3aaHus Ha IPOBEPKY YMEHUI



1.Ycra"HoBuUTE COOTBETCTBUE
HcTounnku pUHAHCHPOBAHUS MHBECTUIMN XapaKTepUCTHKA

l.MHOCTpaHHBIE MHBECTUIIMU a) CpeICTBa, IOJy4aeMble OT IMPOJAXH aKLUWN, MMaeBble U WHBIC
B3HOCHI WJIEHOB TPYJOBBIX KOJUIEKTUBOB, (M3MUYECKMX U TPYAOBBIX JMI, CPEIACTBA OT OJaroTBOPUTEIIBHBIX
MEPONPUATHI

2.010)KEeTHbIE ~ ACCUTHOBAHMUS 0) npuObBLIb, aMOPTHU3ALMOHHBIE OTYMUCIEHUS, CYMMBI,

BBIIIJTAYMBACMbIE CTPAXOBBIMH OPraHMU3ALMSMH B BHJIE BO3MEIICHUS MMOTEPh CTUXUHHBIX O€ACTBUI, Apyrue
BUJIbl aKTUBOB U MPUBJICUEHHBIE CPENICTBA

3.coOcTBeHHBIE (DMHAHCOBBIE CPENICTBA XO3NUCTBYIOMIUX CyOBEKTOB B) KamuTaJll HWHOCTPAHHBIX
IOpUANYECKUX M (PU3MUECKUX JIHI, MpeAocTaBisieMblii B ¢dopMe (UHAHCOBOTO WM HMHOTO Yy4yacTHs B
YCTaBHOM KalMTajl€ COBMECTHBIX NPEINPUATHH, a TakkKe TMPAMBIX BIOXKEHUN JIEHEKHBIX CpEICTB
MEXIyHApOJIHbIX OpraHM3alMii, (PUHAHCOBBIX YUPEXKIEHUIN pa3Tu4HbIX (OpM COOCTBEHHOCTH U YACTHBIX
JUI]

4 IpUBIICUYCHHBIE  PECYPCHI r) KpPeOWThl, MPEJOCTaBIIEMbIe TOCYIAapPCTBEHHBIMH U
KOMMEpPUYECKUMU OaHKaMU, OOJTUTAIMOHHBIE 3aiMbI
5.3aeMHBIE  CpEICTBa I) CpencTBa, BbIIENsIeMble W3  OIO/DKETOB  Pa3HBIX  YPOBHEH

(pecnyOIMKaHCKOTO, MECTHOTO U T.X.), (DOHIA TOJICPKKU MPEIIPUHAMATEIHCTBA, BHEOIOKETHRIX (OHIIOB,
NPE0CTABIIIEMBIX O€3BO3ME3THO WIIM HA JIbITOTHOW OCHOBE

2.YCcTaHOBUTE COOTBETCTBHE:

CTpyKTyphbl yrpaBieHUs TPOEKTOM XapaKTepUCTUKA

1. Cucrema ympaBlieHUsST WHBECTHIIMOHHBIM MPOEKTOM a) KOorja pyKOBOJUTENb IPOEKTa
MpUHUMAeT Ha ce0s OTBETCTBEHHOCTh B Tpefeinax (UKCHPOBAHHOW IICHBI, OCYIIECTBISAS PYKOBOJCTBO
MIPOEKTOM C 0(hOpMIICHHEM COTJIAIIEHUH C yYaCTHUKAMH MPOEKTa

2. TpapuuroHHas cucTeMa 0) PYKOBOJICTBO MPOTPAMMBI BBICTYIIAET B KAadeCTBE 3aKazuyMKa,
KOTOPBII 3aK/IIo4yaeT KOHTPAKT C PYKOBOJIUTENEM (MEHEeIKepoM) MpoekTa. B KoHTpakTe omnpeaensorcs U
(YHKIIMU yTIPaBICHUSI, U MEPa OTBETCTBEHHOCTH PYKOBOIUTEINS IPOCKTA

3. Cuctema moja «KIO4Y» B) Korjga (PMHAHCOBYIO OTBETCTBEHHOCTh NPUHUMAeT Ha ceds OAMH U3
YYaCTHUKOB HMHBECTUIIMOHHOTO TMPOEKTa, a Ha3HAYaeMblil pYyKOBOAMUTENb (MEHEIKEp) MPOEKTa, Kak
MIpe/ICTaBUTENb 3aKa34uHKa, OCYIIECTBISET YIIPaBICHHE X0I0M pa3pabOTKU U peanu3aluy NpoeKTa

4. CucreMa pacHIMpeHHBIX (QYHKIUH pyKOBOAWUTENS  T) KOTAAa B KadecTBe PYKOBOAMTENS
MPOEKTA BBICTYIAET MPOEKTHAsl, UM CTPOUTENbHAS, WIM MPOEKTHO-CTPOUTENbHAS OpraHu3alus, ¢ KOTOPOU
3aKa34uK U 0OPMIISIET JOTOBOP HA CTPOUTEIHCTBO (PEKOHCTPYKIIMIO, IEPEBOOPYKEHHUE U T.I1.) OOBEKTOB

3.CooTHecure:

dopMbl GUHAHCUPOBAHUS XapaKTEPUCTUKA

1. 610/KETHOE MHBECTUPOBAHUE ) BKJIAJBI JACHEXKHBIX CPE/ICTB MTyTEeM NPUOOPETEHUS aKIUi

2. UMOTEKa 0) 3a cueT KpeauTOB OAHKOB W JIOJTOBBIX 00s3aTEILCTB IOPUANYCCKUX U (PU3UICCKUX
JIUILL

3. akUMOHEpHOE WHBECTHMPOBAaHME  B) OCYILECTBISIETCS 3a CYET WHBECTUIIMOHHBIX IPOTPaMM
yepes npsMoe CyOCuaMpOBaHNe

4. nonroBoe (pUHAHCUPOBAHUE r) cnoco0 ¢UHAHCUPOBAHWS WHBECTUIIMNA, OCHOBAHHBIA Ha
JOJITOCPOYHON apeH/Ie UMYIIIECTBA MIPH COXPAHEHUH paBa COOCTBEHHOCTH 3a apeHI01aTeIeM

5. IW3UHT 1) BHJ 3aj0ra HEABM)KMMOTO HMYIIECTBA (3€MJIM, TPEANPUITHI. COOPYKEHUH,
3I[aHPII>'I U UHBIX O6’beKTOB, HCTIOCPCACTBCHHO CBA3AaHHBIX C 36MH€I>'I) C OCJIbIO IMMOJIYYCHUA I[CHG)KHOﬁ CCyAbl U

Ap.

4. YucThlid TMCKOHTUPOBAHHBIN JOXOJ - TOKa3aTeIb, OCHOBAHHBIN Ha:

- CyMME JHCKOHTUPOBAHHBIX TOTOKOB JICHEXKHBIX CPEICTB OT OMEpPAlMOHHON, (UHAHCOBOW U
HHBECTULIMOHHOM NEATEIHLHOCTH

- CyMME€ JAMCKOHTHUPOBAHHBIX MOTOKOB JCHEXXHBIX CPEACTB OT ONEPAIMOHHOM M HMHBECTHIIMOHHOU
JeITEeIIbHOCTH

- TPEBBIICHUH PE3yNbTAaTOB (BBIPYYKH) HaJI 3aTparamMu (CeOECTOMMOCTHIO U KalUTAIbHBIMH
BJIO’KEHUSIMU) C yUeTOM (pakTopa TUCKOHTHUPOBAHUS



5. HMcrounnkamu (puHaHCHPOBAaHUS COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB SIBIISIOTCS:

A. BrojikeTHbIE KPEIUThI

b. TIpuGbu1b

B. AMopTH3allMOHHBIE OTYHUCIICHUS

I'. Cpencrtsa, BbIIJIaUMBaEMble CTPAXOBBIMM KOMITAHUSIMU ITPU HACTYIUIEHUH CTPAaXOBOTO Ciydas

6. Uncras tekymas (auckoHTupoBaHHas) ctoumocTb NPV (Net Present Value) kak meron oreHku
WHBECTULIUN 3TO:

A. TlpuBeneHHass CTOMMOCTh BCEX MPEAINOJATaeMbIX HAJIWYHBIX TIOCTYIUIGHUH 32 MHHYCOM
MIPUBEICHHOW CTOMMOCTH OKUJAAEMBIX HAIMIHBIX 3aTpaT

b. PasHumna Mexmy NpHUBEICHHBIM (IUCKOHTHPOBAHHBIM) JCHEKHBIM IOXOJOM OT PEalM30BaHHOTO
WHBECTHIIMOHHOTO TIPOEKTA 3a OMPECIICHHBI BPEMEHHOW MEPHOJ M CYMMOW ITUCKOHTHPOBAHHBIX TEKYIUX
CTOMMOCTEH BCEX MHBECTHIIMOHHBIX 3aTpat

B. Byaymiast cTouMOCTb JIEHET ¢ y4eTOM MEHSIOIIErOCs MHICKCa MHQIIAINN

I'. TlpuBeneHHass CTOMMOCTh TPEINOIATAEMBIX JICHEKHBIX IOCTYIUICHHMH IUTFOC  CTOMMOCTB
OKUJJACMBIX HATMYHBIX 3aTpaT

7. — 9TO WHBECTULIMA B OCHOBHOM KamuTaj (OCHOBHBIE
CpeICTBa), B TOM 4YHCJE 3aTpaThl Ha HOBOE CTPOUTEILCTBO, PACIIMPEHHE, PEKOHCTPYKIUIO U TEXHUYECKOE
MEPEBOOPYKECHUE JEHCTBYIONIUX MPEANPUATHH, NPUOOPETCHHE MaIlUH, OOOpYJAOBaHUs, HHCTPYMEHTA,
WHBEHTaps, IPOEKTHO-U3bICKATEIILCKUE U JIPYTUE 3aTPATHI.

8. Tlox BHyTpeHHEH MOXOMHOCTBIO, WM BHyTpeHHerd Hopmou npuObum IRR (Internal Rate of
Return) cienyer noHMMars:

A. OTHOIIEHUE BAJTOBOM MPUOBLTNA K COBOKYITHBIM 3aTpaTam

b. KoadduiumeHnT AMCKOHTHPOBAaHUS, NPU KOTOPOM TEKyIlas MpPHUBEACHHAs CTOMMOCTb OyIyIIHX
MOCTYIUIEHWH HaJJMYHOCTH HAa MHBECTUIIMM PaBHAsI 3aTpaTaM Ha 3TH UHBECTUIIUU

B. KoaddummeHnt AUCKOHTHPOBAHUS, OTPAXKAIOIIMN TMPEBBIIICHHE MOCTYIJICHUH HAIUYHOCTH
3aTpaTaMu

I'. 3amac ¢uHAHCOBOW MPOYHOCTH TPEANPHITHSA, PEATU3YIOMET0 KOHKPETHBI WHBECTULMOHHBIN
MIPOEKT

J. TIpoueHTHYIO CTaBKy B KOX(QHUIMEHTE TUCKOHTHPOBAHHS, MPH KOTOPOW 4YHCTas COBpEMEHHAs
CTOMMOCTb IPOEKTA PABHA HYIIIO

0. [Ipu omnenke comuanbHON dA(PPEeKTUBHOCTH TpoeKTa (ero COIMAIBHBIX TMOCIEICTBUMN)
HE00XOIMMO yYUTHIBATh:

A. U3meHeHune koauvecTBa paboYnux MECT B pETHOHE

b. Vnyd4mieHue >KMIMIIHBIX U KYJIbTYPHO-OBITOBBIX YCIOBUN PaOOTHHUKOB

B. JlunaMuKy cOIManbHOU CTPYKTYPBI PEANIPUATHS

I'. VI3meHeHue ypoBHS 310pOBbSi paOOTHHMKOB MPEANPHUATHS, JENAIONIETO UHBECTUIMIO, U HACEICHUS

peruoHa
I[. HN3menenune CaHUTAPHO-TUTHCHUYCCKUX, HCI/IXO(l)I/I:;I/IOJIOFI/I‘-IeCKI/IX U 3CTCTHUUYCCKUX YCJIOBPIﬁ
TpyZia pabOTHUKOB

E. KonudecTBo connanbHBIX paOOTHHKOB B KOHKPETHOM PETHOHE

10. ITox anbTepHaTUBHBIMU (BMEHEHHBIMH) U3AEPKKaMu (opportunity cost) ciaexyeT MOHUMATh:

A. BO3MOXHYIO YIIyILIEHHYIO BBITOAY OT HCIOJIb30BAHUS aKTHUBOB MJIM PECYPCOB B APYTHX LIEIAX

b. Ileny 3ameHbl ogHOro Ojara APYIMM WJIHM XK€ CTOMMOCTb IPOU3BOJCTBA, M3MEPSIEMON C TOYKH
3peHHs] MOTEPSAHHOM (YIyLIEHHOH) BO3MOXKHOCTH INPOMU3BOJICTBA JIPyroro BUAA TOBapa, yCIyr, TPeOYOIIHMX
AQHAJIOTUYHBIX 3aTpaT PECypCcoB

B. BzanmoszameHnsiemble B Mpollecce MNPOU3BOACTBA H3IACPKKU IO peanu3alid HWHBECTHUIIMOHHOTO
IIPOEKTa

I". BHyTpUnIpoHBOICTBEHHBIE PE3EPBHI CHIKEHUS U3JIEPIKEK OpraHu3aluu

11. - 3TO WHBECTUIMM B OCHOBHOM KamuTajl (OCHOBHBIE
CpeACTBa), B TOM 4YHCJE 3aTpaThl HA HOBOE CTPOUTEILCTBO, PACIIMPEHHME, PEKOHCTPYKLUIO U TEXHUYECKOE




NEPEeBOOPYKEHHE ACHCTBYIONIMX MPEANpPHUATHI, NpHOOpeTeHHe MalluH, OO0OpyIOBaHUS, WHCTPYMEHTAa,
WHBEHTAPS, TPOCKTHO-U3bICKATEIBCKUE U APYTUE 3aTPATHI.

3aaHus Ha IPOBEPKY HABBIKOB

3amayva 1.

Bam mpemnarator uaBectupoBate 500000 TeiC.py0. Ha 5 ner, BbIOpaB BapHaHT BO3BpaTa CPEICTB:
100000 ThIC.py0. — B KOHIIE Kaxaoro roga + 75000 Teic.py0. B KOHIIE CpOKa WJIM BHECTU JCHEKHBIC CPEICTBA
Ha cueT B OaHKe.

Kakoit BapuanT 60J1ee mpearnoyTuTescH, ecian 0ank npeaiaraet 10% romgoBeIX O BKIaIaM.

3amayva 2.

PaccMoTpeTh 9KOHOMHYECKYIO I1€JIeCOO0PA3HOCTh peau3aliyl MPOCKTa TPH CIEAYIOMUX YCIOBUSX:
BeIWYMHA WHBeCTUIIMHA -10 MiTH. py0.; IEpHO peanu3aluu MpoekTa — 3 roaa; AOXOMbI Mo rojam (ThIC. pyo.)
4000; 6000; 5000; Texkymuii xod3pduimeHT auckoHTHUpoBaHus (0e3 yuera wuHmAUMK) -10  %;
CpEIIHer0I0BOM MHACKC HHGISIIY - 5%.

3amaya 3.

[TpennpusiTie MOXET NMPHUHATH WHBECTHLMOHHBIM MPOEKT — MPHOOpPETEHHE HOBOW TEXHOJOTHMYECKOMH
muauy. [lena, nocraBka u MmoHTax — 30000 THIC.pYO.

Cpox akcmutyataiuu 3 rojga. AMOpPTHU3AIIMOHHBIE OTYHUCICHHS HAYUCIAIOTCS 10 METOJy JIMHEHMHOM
amoptuzauuu. CyMMBI, BEIpDYYE€HHBIE OT JIMKBUAALKUN 000PYAOBaHUS, TOKPHIBAIOT €r0 PacXo/bl IO MOHTAXKY.

Bripyuka mporuosupyercst mo rojgam (Teic.py06.): 20000; 22000; 24000. Tekymre pacxoabl MO TofaMm:
10000 ToIC.py0. B 1-b1if TOA SKCIUTYaTaIMH, a 3aT€M yYBeITH4MUBaeTcs Ha 5%.

VYcnoBHas ctaBka Hajora Ha mpuObUTb 20%. J{71s pacyeTa UCHOIB3YHTE CIeIYIONIYI0 TaOIHIly

Tabnuma 1 — PacueT moTOKa YHCTHIX JEHEKHBIX MOCTYIUICHUH, THIC.pYO.
MOKa3aTesn 1 2 3

O0beM peanuzanuu

Texyuue pacxomsl

ITocTostHHBIE 3aTpaThI

Hanoroo6maraemas mpuObLIb

Harnor Ha npuObu1h

Yucras npuoObLIL

Uucrble JeHeXKHbIE MOCTYIUICHHS

3agaua 4.

[IpeanpusiTue pemaer 1eaecooOpa3HOCTh, MPUOOPETCHHs] HOBOM TEXHOJIOTMYecKoW JsmHHH. l[leHa
18000 ThIC.py0. eXeroaHble MOCTYIUIEHHS MO MpOrHO3aM 3a BbIYeTOM HajoroB — 6000 Teic.py0. Pabora
auHUU 5 sieT. JIMKBUIAIMOHHAs CTOMMOCTh JIMHHMM paBHa 3aTpaTaM Ha ee JeMoHTax. HeoOxomumas HopMma
npubsLH 10%.

3agaua 5.
Opranuzanus B3sna kpeaut 1000000 py6. Ha 6 ner mox 12% romoBeix. Ompenenure cymmy
€XKEroJJHOTO PABHOBEIMKOTO IUIATEX,a, NOCTATOYHOTO JUIS TOTO, YTOOBI K KOHIy MEpUOAa PACCUUTATHCS IO

KpEeauTY.

3amaya 6.
[Tnarexxu Mo apeHjae MOCTynaroT B KoHIe roxa B pasmepe 10000 pyG. IIpuemiemas romoBasi cTaBka
npouenTa - 13%. PaccunraiiTe TEKyIyro CTOUMOCTD IUIaTexeil 3a nepuos B 18 sier.

3anava 7.

Yenosek 3ammatun 100py6. 3a OMIMOH Ha MOKYNKY 3€MJIM - MPaBO KYMHUTh COOCTBEHHOCTH 3a
100000py6. uepe3 4 roga. Kakyro cyMMy HaJ0 MOJIOKHUTH B OaHK CETOIHS, YTOOBI uepe3 4 rojga 0CTaTOK ObLT
100000py6. mpu 11% craBke roI0BBIX.



3amauya 8.
Opranmzanus monoxuiaa Ha cder B Oanke 10000 py6. mom 15% romoBeix Ha 5 jet. Paccuuraiite
CYMMY Ha CueTe K KOHILy IEpHO/Ia.

3agaua 9.

Opranuzanuu Heobxoaumo uepe3 3 roga chopmupoBarh ¢oHa B 3 mMiuH py0. CraBka Mo JEmno3uTy
12% ronmoBeix. Kakyro cymMMy el HEOOXOAMMO OTJIOXUTh B OaHK B HACTOAILEE BpeMs Ul pPELICHUS
IOCTABJIICHHOHN 3amauu’?

3amauva 10.
Exxeromupie TUIaTeXKHM TIO apeH/e IOCTYNMAalT B KOHIE Kaxmoro roga B pasmepe 50 Teic. pyo.
[Ipuemnemas rogoBas ctaBka 12%. Onpenennre TEKyUIyr0 CTOUMOCTD IIaTexei 3a nepuoa B 10 mer.

3amava 11.
Opranm3anust mojokuna 3 roaa Hazan Ha aenos3ut 100000 py6. mox 22% romoBeix. Omnpenenute
TEKYILYIO IIEHHOCTh BKJIa/1a, €CJIU B 3TOT NEPUOJ] CPETHETOJOBbIE TEMIIbI MHGIIALUN COCTABISIIH 9%.

3amayva 12.
Kakumu 0oJmKHBI OBITH €keroanbie Tuiatexu mo umnoteke B 100000 py6. mpu 10% craBke roJIOBBIX.
Breimtater 1 pa3 B rog. Cpok amopTuszanuu — 25 JieT.

3amayva 13.

[IpennpusiTie pemaer 1eIeco00pa3HOCTh NPUOOPETEHUs] HOBOW TeXHOJIOTWYecKor suHuM. lleHa
16000 ThIC.py0. €XEroaHbIe TOCTYIUICHHS IO MporHo3aM 3a BbrdeToM HajoroB — 4000 Twic.py6. Pabora
auHUAU 6 set. JIMKBUIAIIMOHHAs CTOMMOCTH JIMHHMM paBHa 3aTpaTaM Ha ee JeMoHTax. HeoOxomumas HopMma
npuobun 11%.

3amaua 14.

OneHnTh WHBECTUIIMOHHYIO TpHBIEKaTeIbHOCTh mpoekra 1 = 10%. Kakxoil mpoekT BbIrogHee (MITH
py0.):

npoekr lrom 2 3

A -200 200 200

B -150 100 200

3amauva 15.

[IpenmpusTue pemraer I1enecooOpa3HOCTh MPUOOPETEHHUS HOBOW TeXHONOrmueckor mmHuu. lleHa
36000 ThIC.py0. €XETOAHBIC TOCTYIUICHHS IO TMpOTHO3aM 3a BblYeTOM HajoroB — 7000 Twic.py6. Pabora
nuHEKA § neT. JIMKBUIAIMOHHAs CTOMMOCTH JIMHUM PaBHA 3aTpaTaM Ha ee JAeMoHTax. Heobxomumas Hopma
npudbun 13%.

3amaua 16.

OueHUTh MHBECTHLIMOHHYIO NpHUBIEKAaTeNbHOCTh TpoekTta 1 = 10%. Kakoii mpoekT BbronHee (MIIH
py0.):

nmpoekt 1 2 3 4

A -400 300 300 200

B -300 200 200 300

Sagaua 17.

WNuBectop mpepocraBun kpeaut pasmepoMm 6000 Ttoic.py0. Ha 5 ner. B koHue kaxmoro roma OH
nosyyaetr 1200 TbIC.py0., a MO UCTeUeHUH 5 JeT ccyaa OyaeT MOJHOCThIO Bo3MmemieHa. CraBka goxoaa 13%
KaKOBa YHMCTas TEKyIllas CTOMMOCTh MOJJOOHOTO MHBECTUPOBAHUSI IeHEeT?

3amaua 18.
[IpennpusTie pemuiao NPUHATh UHBECTHIIMOHHBIA MPOEKT — MPHOOPETeHHE HOBOM TEXHOJIOTHMYECKOM



muauy 1o riede 20000 Twic. pyo.
Exeroansie nocryruieHus ot noaydenus npuosuid — 7000 TeIC.pyo.
PaGora nuaum — 5 7er.
Heobxoaumas HopMa nipudsiiu 12%.
Paccuurate NPV npoekra.

3amayva 19.

WuBecrop mpenocraBun kpeaut pasmepoMm 8000 Teic.py0. Ha 7 yer. B KoHIlE KaXIoro rojga OH
nosydaeT 1100 Teic.py0., a O HcTeYeHUH 5 JeT ccyna OyIeT MOJHOCTBhI0 Bo3MenleHa. CtaBka goxona 12%
KaKOBa 4KCTas TEKyIllas CTOUMOCTb I0JJOOHOTO MHBECTUPOBAHMSI IEHET?

3anayga 20.

[IpennpusiTie pemuiao NPUHATh UHBECTHIIMOHHBIA MPOEKT — MPHOOpETeHnE HOBOM TEXHOJIOTMYECKOM
muaAA 110 1iere 15000 Toic. pyo.

Exeroansie moctyruieHus ot nmoaydenus npuosui — S000 Teic.pyo.

Pabora nuanu — 6 ner.

Heobxonumas nopma npudsuiu 11%.

Paccunrate NPV npoekra.

Temwbt nucomennvix padom (3cce, pepepamut, Kypcogvie padomot u op.)
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