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1. Ilepeyennb

IJIAHMPYEeMBbIX

pe3yJbTaToB

Oﬁy‘{el{lflﬂ mo AUCHHUIIJINHE, COOTHECCHHbIX C

INIAHMPYEMBIMH Pe3y/IbTATAMM 0CBOCHHUsI 00pa30BaTeJIbHOM NMPOrpaMMbl
[Ipouecc u3yyeHus: TUCHUILIMHBI HampaBieH Ha GopmupoBaHue cieayroumx xkommnereHuuit OII BO
U OBJIaJIEHHUE CIEIYIOIUMH pe3yIbTaTaMi 00y4eHUs 10 AUCIUIIUHE:

Kox n HaumeHnoBanue Kon n [lepedeHb uIaHUPYEMBIX PE3YIbTaTOB O0YUEHUS 110
KOMIIETCHIINU HaVMEHOBAaHUE THCIUTIIIMHE
UH/IMKaTOPa
JOCTHKCHUS
[IK-2 Crnoco6en | 11K-2.2 3HaeT
OCYILECTBIISATh Ocy1iecTBIse€T |- CTPYKTYpPY, 00S3aHHOCTH, LI€JIH U 337a4H JIeATeIbHOCTH
yIpaBJieHUE KOHTPOJTb (UHAHCOBOH CITy>KOBI KOPIIOPAIIUH, B TOM YHCIIC
(pyKOBOJCTBO)  CiIy»k00ii | BBITOJTHEHUS TEXHUYECKOr0 U HH(POPMALIMOHHOTO 00ecreueHus
BHYTPEHHETO ayAnTa TUTaHa paboThl | IESATETBHOCTH KOPIIOPAIIHH;
CITyKOBI - IPUHLUIBI 3PPEKTUBHOTO (PMHAHCOBOI'O YIIPABICHUS
BHYTPEHHETO KOpIIOpanuen;
ayJuTa, IlaHa- |- CUCTeMY IoKa3aTeliel, 00ecreurBaromuX MOJyYeHHe
rpaduka pabor |0O0BEKTUBHON OLEHKH O (UHAHCOBOM COCTOSIHMM KOPIIOpaLUU
U Oromxera (XO035HCTBYIOIIETO CYObEKTA);
CITYKOBI - COBpEMEHHBIE METO/IbI U TEXHOJIOTHIA aHATN3a
BHYTPEHHEr0 | ONepalloHHbIX, ((MHAHCOBBIX U MHBECTULIMOHHBIX PEIICHUI
ayauTa KOMITAaHUH JIJIs1 (JOPMHPOBAHUS ONITUMAIILHON CTPYKTYPBI

KaIuTana,

- OCHOBBI (PMHAHCOBOM MOJUTUKH KOPIOpAIUH;

- OCHOBBI IIOCTPOEHUS CUCTEMBI PUCK-MEHEIKMEHTA B
KOpPIIOpaluu;

- coziepKaHKe, HIIEMEHThI U IPUHIUIBI (PUHAHCOBOTO
IJJAHUPOBAHUS B KOPIOpALUH;

- OCHOBHBIE ITOHATUSA, KATETOPUU, SJIEMEHTBI KOPIIOPATUBHOIO
YIPABJICHUS

ymeeTt

- paccUnTHIBaTh A0COJIOTHBIE M OTHOCUTEIIBHBIEC TOKA3aTeIH,
XapakTepusyromye (PMHAHCOBOE COCTOSHHUE KOPIIOpaLuHy,
MHTEPIIPETHPOBATH MOJTYYECHHBIC PE3YIIbTaThI;

- OIICHUBATh CTOMMOCTbD U CTPYKTYPY KaIluTasa, ONpeeiiTh
OINITHMAJIbHBIC HCTOYHUKH (PMHAH-CUPOBAHMS KOMIIAHUU U
npuHATHS 3P (EKTUB-HBIX (DMHAHCOBBIX PEIICHUI;

- BEIpa0aThIBaTh COAIAHCHPOBAHHBIE PEIICHHS MO
KOPPEKTHPOBKE CTPATETMU U TAKTHUKUA B 00-JIaCTH (prHAHCOBOMA
HOJIUTHKU SKOHOMHYECKOTO CYOBEKTa;

- O1IeHUBaTh 3()(PEKTUBHOCTH OCTPOCHUS U BHEIPEHUS
CHCTEMBI YIIPABICHUS PUCKAMH KOP-TIOPALHH;

- IPUMEHSATH KOPIIOPATHBHBIE JOKYMEHTHI U TPOLEIYPHI B
X0/1¢ MOHUTOPHHIa CUCTEMBI BHYTPEHHETO KOHTPOJIS B
KOPIOpaLuy;

- aHAJIM3MPOBATH U OLICHUBATh KAYECTBO BHYTPEHHETO
KOHTPOJIS




BJajeeT HABbIKAMH
- IPUMEHEHHSI COBPEMEHHBIX METOMK pacueTa U aHaIn3a
(bMHAHCOBO-PKOHOMHUECKUX TOKa3aTelNeil AeaTenbHOCTH
KopIopatui (Xo3siiCTBYIOIIUX CYObEKTOB);

- TPUHATHUS CTPATErMYECKUX M TAKTHUECKUX (PMHAHCOBBIX
peteHus B 00J1acTH ONTUMH3AIMN CTPYKTYPBI HCTOYHHKOB
(uHaHCUPOBaHMSI, OLIEHKH PUCKA U JTI0XOJHOCTU (PMHAHCOBBIX
aKTHUBOB, oTpeeneHus 3 PEeKTUBHOCTH UCTIOIH30BAHUS
pecypcoB KOpIIOpaluu;

- UACHTU(UKALWHU U YIIPABICHHUS PUCKAMU C TIEITBIO
MaKCHMU3aIUH CTOUMOCTH KOPIOpAIHH;

- pa3paboTKi (PUHAHCOBOM MOJUTHUKH SKOHOMHYECKOTO
cyObeKTa, OnpeesieHle U OCyILECTBICHHE Mep IO
obecrieueHnIo ee PUHAHCOBON YCTOWYHBOCTH;

- OLICHKU CHUCTEMbI BHYTPEHHETO ayIuTa, KaK OJHOTO0 U3
9JIEMEHTOB KOPIIOPATUBHOTO YIIPABJICHHUS;

- PYKOBOJZICTBA IPOEKTOM I10 aBTOMATHU3ALUH JI€ATEIIbHOCTU
ciyx0b1 BHyTperrero ayaurta (08.010 E/01.7 T/1.8)

2. IlepeyeHb OLIEHOYHBIX CPEACTB MO AUCHUIIINHE

OLEeHOYHOE CPENCTBO
5 | Koa mnumkatopos | I;Be KU pe3 pJ'IIflTaTOB
Ne HanmeHoBaHMe pa3ena/TeMbl g JIOCTHIKEHHUSI DOBEPIH pesy
S . JIOCTHIKEHHUST HHIUKATOPOB
3 KOMITETEHITUIH o
KOMITETEHIUI
1. |1 pa3nmen. Beenenue B KopropaTHBHbIE (PUHAHCHI
K22 Yernusii onpoc, Pabouas
1.1. | CymHocTb U opranu3anys KOpIOPaTUBHBIX (PHHAHCOB. 5 e TeTpah
12 @DuHaHCOBasT  OTYETHOCTb M  (puHAHCOBas  WH(OpMANHS. 5 K-2.2 TBOpUeCKOE 3a/aHNe
" | lmarnoctuka (MHAHCOBOTO COCTOSIHHSI KOPIOPAIHU
1.3. | KonrponbHas Touka Ne 1 mo remam 1-2 5 [K-2.2 Tecr
5 |2 pasnen. YnpaBiieHne akTuBamu 1 HCTOYHHKAMH HX
" | puHaHCHpPOBAHUS
2.1. | Yipagienue cTpyKTYpoH KamuTaia KOpIopainuu 5 [K-2.2 Pabouast retpap
2.2. | ®uHaHCOBAs MONIUTHKA KOPIOPALUU 5 [K-2.2 OScce, Pabouas Tetpap
2.3. | VIHBECTULMH ¥ HHBECTUIIMOHHAS JIEATEILHOCTD KOPIOPALUU 5 IK-2.2 Pabouas Tetpans
2.4. | KontposbHas Touka Ne 2 o Temam 3-5 5 [K-2.2 Tect
3 |3 pasnen. COBpEMCHHEIC aCTICKThI KOPIIOPATHBHOTO
" | ynpaBnenus
3.1. | DuHAHCOBBIE PUCKH B JEATEIBLHOCTH KOPIIOPALMH 5 IK-2.2 Pabouas Tetpajp
3.2. | duHaHCOBOE MIIAHUPOBAHKE U KOHTPOJIb B KOPIIOPAIHUSIX 5 [K-2.2 Pabouast retpap
3.3. | KopnopaTupHoe yIpaBieHue 5 [K-2.2 Yernblit onpoc
3.4. | KonTpombHas Touka Ne 3 mo Temam 6-8 5 [K-2.2 Tecr
3.5. |TloaroToBka K 3a4eTy 5 [K-2.2




[IpomexxyTouHast arTecTauus

3a

3. OueHo4HbIe cpeACTBA (OLIEHOYHbIE MATEPHAJIbI)

[IpumepHBIi  TIEpEYEHB

HpOMe)ICYTOqHOﬁ aTTeCTalnuu

OLCHOYHBIX CpPEACTB  OJId

TEKYIIIETO

KOHTPOJIS

yCIEBAaEMOCTHU

n

Ne |HaumenoBauue
/T | OLIEHOYHOTO CPEeJICTBA

Kparkas xapakrepucruka
OLICHOYHOI'O CPEJICTBA

[IpencraBneHne OLEHOYHOTO CPEICTBA B
donae (OeHOYHBbIE MaTEPHATIBI)

Texymumii KOHTPOJIb

J1J1s1 O1IeHKM 3HaHUM

1 YeTHbll ortpoc

CpencTBo KOHTPOJIS 3HAHUI
CTYICHTOB,
CrocoOCTBYIOIIEE
YCTaHOBJICHHIO
HETOCPECTBEHHOTO
KOHTAKTa MEXKIY
nmpenoaaBaTeyicM 1
CTYZCHTOM, B TIPOIIECCE
KOTOPOT'O IpenoaBareib
NOJTyYaeT MHUPOKHIE
BO3MOXHOCTHU IJId U3YUCHUA
WHINBUTYJTbHBIX
0Cc0OEHHOCTEH yCBOCHHUS
CTyJICHTaMH Y4eOHOTO
marepuaia.

ITepeueHp BOpPOCOB AJis1 yCTHOTO OIIpoOca

2 Tect

Cucrema
CTaHIapTU3UPOBAHHBIX
3aJaH1M, ITO3BOJISIOMAs
aBTOMATU3HPOBATh
MPOLIeIyPY U3MEPECHHUS
YPOBHS 3HAHUN U YMEHUU
00yJaromerocs.

®douHg TECTOBBIX 3aJaHUI

Jnst oueHKu yMEeHUi

3 Pabouas Terpanas

JMaakTuuecKuii KOMILJIEKC,
NpeAHa3HaYEHHBbIN 115
CaMOCTOSITENIbHOIN pabOThI
oOyuJaromerocsi u
IMO3BOJISIOIINI OIICHUBATh
YPOBEHb YCBOEHUS UM
y4eOHOro Marepuaia.

OG6paszer paboueit TeTpaau




4 Occe CpencTBo, Mo3BOJIAIOIIEE Tematuka 3cce
OIICHUTh YMCHUE
o0yJaromierocss TMCbMEHHO
U3JIararhb CyTh
MOCTaBIEHHON MTPOOIIEMBI,
CaMOCTOSITEIIEHO MIPOBOTUTH
aHaJIU3 3TOU MPOOIEMBI C
UCTIOJTb30BAaHUEM
KOHILIEIIUN 1
AHATUTUICCKOTO
UHCTpyMEHTapus
COOTBETCTBYIOLICH
JTUCIUIUINHBL, AeNaTh
BBIBOJBI, 00001Iaromnme
ABTOPCKYIO MO3HULIUIO TT0
MOCTaBJICHHOM MpobiieMe.

JIJ1s1 O1ICHKM HABBIKOB

5 TBopueckoe 3a1anue Yactuuno TeMmbl rpyNIoBBIX W/WIK UHAUBUIYAIbHbBIX
perIaMeHTUPOBAHHOE TBOPUYECKUX 3aJaHUI

3aJaHue, UMEIoLIee
HECTaHJIapTHOE PEUICHHE U
HO3BOJISIIOILEE
JUarHOCTHPOBAaTh YMEHUS,
UHTETPUPOBATh 3HAHUS
pa3nIu4HbIX o0nacTei,
apryMeHTHpOBAaTh
COOCTBEHHYIO TOUKY
3peHus. Moxer
BBINOJIHSTHCS B
VHAMBUIyaJIbHOM MOPSIIKE
WU TPYIIION
oOyyJaronuxcsi.

IIpomexyTouHas aTTecTamus

6 3auer CpencTBo KOHTPOJIS [lepeueHb BOPOCOB K 3a4ETy
YCBOEHHSI y4E€OHOTO
MaTrepuaa MpakTUIeCKUX 1
CEMUHAPCKUX 3aHATHH,
YCHEUIHOTO MPOXOKIACHUS
IIPAKTUK U BBIIIOJHEHUS B
MIPOLIECCE ITUX MPAKTUK
BCEX YUEOHBIX MOPYyYEHUH B
COOTBETCTBUU C
YTBEPKICHHOU
MPOTrpaMmMoit ¢
BBICTABJIEHUEM OLIEHKH B
BUJIE «3aYTEHO»,
«HE3aUYTEHOM.

4. llpumepHbiii GOH OLEHOYHBIX CPEACTB AJsl NMPOBEJCHUS] TEKYLIero KOHTPOJISI M IPOMEXKYTOYHOMI
arrecTanuu o0y4yaromuxcs mo gucuunannae (moayaw) "Kopnoparusubie (puHaHchbl"

Ilpumepnvie oyenounvie mamepuanvl 011 MEKyu €20 KOHMPOIA yCneeaemocmu

Bonpocel k ycTHOMY orpocy

Tema 1. CymHOCTh ¥ OpraHu3anus KOPIopaTUBHBIX (PHHAHCOB

1. Posnb xopriopaTUBHBIX (PMHAHCOB B cUCTEME (PMHAHCOB CTPaHbI

2. Uro u3y4aroT KOPHOpaTuBHBIE (PHHAHCHI?

3. duHaHCOBas U HAJIOTOBas cpeaa ousHeca B PO.




4. CriocoOsI rocyAapCTBEHHOTO PETYIMPOBaHMs (PUHAHCOB KOPIIOpAIIUi

5. Packpoiite conepsxkanue yueTHOU U (PUHAHCOBOM MO/IEeil OLIEHKH A TEIHLHOCTH KOMITAHUU?

6. HazoBuTe 0co6eHHOCTH (PMHAHCOBOI MOJENN aHaIH3a AeITeIbHOCTH KOMITAHUU?

7. Ob6ocHyiiTe 1enu (UHAHCOBOTO YIIPABICHHUS KOMITAHUEH.

8. OUHAHCOBO-9KOHOMUYECKas CIy>k0a Kopropanuu U ee pyHKIuu

9. Poinb ¢puHAHCOBOTO AMPEKTOpa B PA3IUYHBIX cepax yHpaBICHUs KOPIIOPALIUEH.

10. OcHOBHBIE 3TaIbl Pa3BUTHSI TEOPUU KOPIIOPATUBHBIX (PMHAHCOB.

Tema 8. KopriopatuBHoe yIpaBieHue

1. Urto npeacTasisieT coO0i KOPIIOPATHBHOE YIIPABJICHUE B KOMITAHUH?

12. KopnopatuBHoe ynpaBieHHUE U €ro Y4aCTHUKA

13. HazoBuTe nienu, 3agaun ¥ MpUHILIUIIBI KOPIIOPATUBHOTO YIIPaBJICHUS B OU3HECe

14. [Toaxonpl KOPIOPATUBHOIO YIPABIECHUS: CUCTEMHBIN (LIMPOKHUI) MOAX0J K KOPIOPATUBHOMY
yIpaBICHUIO

15. [Toaxoapl KOPIIOPATUBHOTO YMPABJICHUS: MPOLECCHBIA (Y3KHiI) MOAXO0J K KOPIOPATUBHOMY
yIpaBICHUIO

16. Mojenu KoprnopaTuBHOIO YIIpaBJICHUS

17. BHemHMiiT W BHYTPEHHHMH KOHTEKCT (DYHKIMOHUPOBAHHUS OpTraHU3allMH, WHTEPECHI
COOCTBEHHHUKOB U KIIFOUEBBIX CTEHKXOJIIEPOB OTHOCUTEIBHO MPEAEIBHO JOIYCTUMOIO YPOBHS PUCKa

18. Konekc kopnopaTUBHOIO yIpaBlICHUS

19. PBIHOK KOPIIOPATUBHOTO KOHTPOJIA

20. CrangapThl KOPIIOPATUBHOTO YIIPABICHUS

Kommekr npakrnyeckux 3agaHuii u3 padoueid terpaau (pparmeHT)
Tema 1. CymHOCTh ¥ OpraHu3anus KOprnopaTuBHBIX (PUHAHCOB
3amanue 1.

VkaxuTe MperuMyIIecTBa KOPIOpaTUBHOM (HOpMBI OpraHu3anuy OusHeca:
1.

2.

3.

3ananue 2.

VYKa)KuTe HEeIOCTaTKU KOPIIOPAaTUBHOM (hopMbl opraHusanuu OuzHeca:
1.

2.

3.

3amanue 3.

PackpoiiTe cynHOCTh KOPIIOPATUBHBIX (PMHAHCOB

3aganue 4.

CootHecuTe 06a30Bble KOHLEMIUU KOPHOPATHBHBIX (PMHAHCOB M MPAKTUYECKHE MPUMEpPHl UX Mpo-
SIBJICHHUSL.

Konuenmun

1. KommpoMucca pucka 1 JOXOIHOCTH

2. CTOMMOCTH KanuTaja

3. BpemeHHOM CTOMMOCTH J€HET

4. AnbTepHAaTUBHBIX U3JIEPKEK

5. UudopmanmonHoii 3pPEeKTUBHOCTH PHIHKA

6. UupopManimoHHON acCUMMETPUHU

7. AT€HTCKUX OTHOILIECHUM

[Ipakrryeckuii nmpumep

A. HoBble akunMoHepsl OXHJIAIOT BBIILIATY AMBUICHJIOB Yepe3 Toj. AKIHOHEpPHl TPeOYIOT JOXOJHOCTb
mo akmusM B pasmepe 30% OT uYKHCTOW TPHOBUIM, YTO MOXET HETaTUBHO CKa3aThCs Ha HOBBIX
WHBECTUIIMOHHBIX MPOEKTaX KOMIIAHUH, KOTOPBIX y Hee Tpu. KpeauTopbl KOMIAHUU TOXKE OXKUAAIOT MOIHBINA
BO3BpaT CyMMBI J10Jira U BbIIIaTy 15% ro/oBBIX MO HEMY B BUJIE MPOIIEHTOB

b. TTAO «XXX» Bnoxwuno 10 mapa. pyOnell B mpoekT, KOTOpPBIA Cynws NpuObUIL Yepe3 5 JeT B
pasmepe 2 mupa. py6nei. Ha momydeHHBIH H0X0/ KOMMIAHUS 3aIlUlaHUpOBajia KyIMUTh HOBOE OOOpY/JIOBaHHE,
KOTOpO€ Ha MOMEHT BJIOKEHHUSI CTOMJIO 2 MipA. pyo. Kakoro ke ObUIO yJquBIIEHHE KOMIIAHUH, KOTJa 4yepes 5



JeT CTOUMOCTh 000pyA0BaHMs cocTaBuiIa 4 MIIpA. pyOiei, 4To cenano ero NoKynKy HeBO3MOXKHBIM

B. Kpynueimmii axkuuoHep OJHOW CTPOMTENBHOM KOMIIAHUM BBICTYIIMJI C 3asBJIICHHEM, 4YTO
KOMITAaHUIO XAYT CBETJIbIe BpeMeHa. Ee Tarke BBICOKO OLICHWJIM MHBECTOPBI, CTOMMOCTb KOMIIAHUM BBIPOCIA
B 2 pasa 3a roa. OpHako yepe3 roj HEOXKHUJAHHO KOMIIAHMS OKa3ajach HEIUIaTEKECHOCOOHOM, Haudasach
caHalusl, KOTOpas 3aKOHYMJIACh €€ MOJIHBIM OaHKpoTCTBOM. KpymHeHmuii akuuoHep MpoAai BCe CBOM aKLUU
yepes Mecsll I0CIIe CAETaHHOTO 3asIBICHUS

I Kommanus «YYY» wmMmena Tpu BapuaHTa BIIOKEHHUs JICHET B TOCTUHWUYHBIA Ous3Hec. OrneHuB
BO3MOJKHBIE PUCKM M CIPOTHO3HMPOBAB JOXOJHOCTb, KOMIIAHUS OTKa3ajlach OT PEaju3alluu JIByX IPOEKTOB B
nojb3y Oosiee JoxoaHoro tperbero. Ilpu stoM, oxxugaemas oTAada OT TPEThEro MPOEKTa OblIa CHUXKEHAa Ha
BEJIMYMHY BO3MOKHOM MPUOBUIM OT OTBEPTHYTHIX MPOEKTOB.

. T'enepanbHbIi IHUPEKTOP OTKA3aICsA OT peaJM3alMM JOJrOCPOYHOIO IIPOEKTa, IIOCKOJIBKY OH
BBIMJIET Ha MEHCUIO0 paHbllle, YEM IMPOEKT HA4YHET IPUHOCUTh NpHU-OblIb. B pesynbrare ero aeicTBuii
IOCTPaZaloT COOCTBEHHUKH KOMIIAHUM, KOTOpble moTepstoT mnopsaka 30% cBoeil 10XOTHOCTH H3-3a
OTCYTCTBUS HOBBIX HCTOYHHKOB NMPHOBLTH

E. PuckoBaHHbIE WHBECTOpBHI BIIO)KMJIMCh B HOBBIC BBICOKOTCXHOJIOTHYHBIE KOM-IIAaHUH, CpPEIU
KOoTOphIX 50% HEen30e)HO 00aHKPOTATCS K KOHIy roga. Kommanuu, KOTOpble CMOTYT MEPEeKUTh OirpKaiimmit
rof, o0ecrieyaT CBOMM aKIIMOHEpPaM J10-XOAHOCTb, KoTopast B 50 pa3 IPEeBBICUT CPEAHEPHIHOYHYIO

K. Axunum komnaHuu mnpojaaroTcs mno ueHe 20 gowtapoB 3a ogHy mTyky. OHa  ycnemHo
(GYHKIMOHUPYET, peaJin3yeT HOBBbIE IPOEKThl, OOpedyeHHble Ha ycmex. Kaxiaplii roj pacter HpuUObLIb
KOMIIAaHMH, pacTeT CTOMMOCTb €€ aKUu{, WHBECTULUOHHBIE BIIOKEHHS IOATBEPKIAIOT  CBOKO
¢ dexruBHOCTb. JIOKHBIA BOpOC HEraTUBHOM HMH(OpMAalMM CHU3WI KOTHPOBKM aKUMN KOMIIAHMM, OJHAKO
BCKOPE aK-1IMM CHOBA BEPHYJIUCH K CBOEMY YPOBHIO

OTBeT apryMeHTUpyMTE.

3amanue 5

JlonrocpovHble aKTHBBI KOMIIAHHM COCTOST W3 00opyaoBaHusi cToMMOCThio 800 Thic. pyO., 3maHHA
croumocThio 10 mMyH. pyO., a Takke HeMaTepHAIbHBIX aKTHBOB OanmaHcoBOi cTtommocThio 400 Teic. pyo. B
cocTtaB 000POTHBIX aKTUBOB BXOAUT 750 ThIC. pyO. EHEKHBIX CPEJICTB HAa CYETE, 3aMachl CHIPhS M TOTOBOM
MPOAYKIIMU CTOMMOCTBIO 1,5 MiH. py0. m nmeduTopckas 3amopkeHHOCTh Ha 180 Thic. py6. Kommnanus mora-
cuna obnuranuii Ha 3 MutH. py0. UeMy paBeH COBOKYITHBIN KanuTasl GUpMbI?

3amanue 6.

OO0opoTHBIE aKTUBBI KOMIAHMU COCTABISAIOT 15 MIH. py0., TONTOCpOUYHBIE aKTHBBI — 74 MIH. pYyo.,
coOCTBeHHBIM KamuTaid paBeH 51 miuH. py0. Kakyro cymMMy COCTaBISIOT COBOKYIHBIE OOS3aTEIhCTBA KOMIIa-
Huu?

TBopueckoe 3amanue

Tema 2. ®uHaHCOBass OTYETHOCTh M (puHaHCOBas MHGpopmauus. J(marHoctuka (PUHAHCOBOTO COCTOSI-
HUS KOpIOpauu

Beimonnenne TBOpueckoro 3amaHuss 1mo TeMe: «®duHaHCOBas OTYETHOCTb M (PUHAHCOBas
nHpopmanuda. JlmarHocruka (UHAHCOBOIO COCTOSIHUSI KOPIOpALMU» OCYIIECTBISIETCS C HCIOJIb30BAaHUEM
cetu VIHTepHET, MO3BOJSET MCIOJIB30BaTh MJAaHHBIM pPecypc Kak HMCTOYHUK HMH(OpManuum B Mpolecce
OpraHM3aly  y4yeOHO-IO3HABATEeNbHOM  JeSATeNIbHOCTH  OOydYalolIUHCS 1O OCBOCHHUIO  IPEIMETHOrO
MaTepualia Mo BOIPOCY «DKC-MPECC-IUAarHOCTHKA KOPIOPATHUBHOM (HHAHCOBOM oTyeTHOCTW». [lns 3TOTrO
WCTIONB3YIOTCS  MaTepuaibl  caToB: LleHTp packpbITUS KOPIIOPATHBHOW OTYETHOCTH  http://www.e-
disclosure.ru;  MunucrepctBa  ¢unanco P®  http:/www.minfin.ru;  Lentpansnoro banka PO
http://www.cbr.ru, Tockomcrara Poccum http://www.gks.ru  (OCHOBHBIE  COIIMAJIBHO-IKOHOMHYECKHE
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CutyanmoHHbIE 3312491
Tema 6. OuHAHCOBBIE PUCKU B ACSITEIBHOCTH KOPIOpALUU



3amada 1. McTopus kpaxa 6anka Barings.

OnvH W3 caMBIX SIPKAX TPHUMEPOB (PMHAHCOBOTO Kpaxa — HcTopusi Oanka Barings. [eHepanbHbIN
ynpasisonmii ¢unnana 6anka, Huk JIn3oH, TomkeH ObUI 3aHUMATbCs HU3KOPUCKOBBIMH apOUTPAKHBIMHU
OlepalusMHU, Wrpas Ha pa3HUIC B IIEHE Ha CXOJHBIC NMPOU3BOAHBIC akuuu Ha CHHramypcKoil BalIOTHOM
o6upxxe u Oupxke Ocaxu. dakTHuecKH Xe OH 3aHUMAJICS KyJa 0ojiee pUCKOBAaHHBIMHU OINEpALUSMHM, MpoJaBast
U TIOKynasi KOHTPakKThl Ha 00emX OWprkax WM TMOKyNas M MpoAaBas KOHTPAKTHl Pa3MUYHBIX TUMOB. JIM-30H
KOHTPOJIUPOBAJI BECh MPOLECC KyIUIU-MPOAAKM. B KadyecTBe TI€HEpaJbHOIO YHPABISIOIIEIO OH HMel
BO3MOXXHOCTh CKpPBIBaTh CBOM TaiiHbIe TOproBble omepauuu. Crapuie MeHemkepsl OaHka Barings momydanu
Oonblve MPUOBUTM OT Omepanuid, NPOBOJUMBIX JIM30HOM, M HE CUMTAIM HY>XHBIM IPOBOJAUTH PA3IUYHOTO
pona npoBepku. OqHAKO KOJIEOAHUSI HAa PHIHKE BBI3BAJIU CYNIECTBEHHBIE MOTEepH. [lo Mepe Toro kak yOBITKH
pociu, JIM30H yBeaMUYUBAJI CTaBKM, M, MOCIE TOTO KaK M3-3a 3eMJIETPACEHUS B SIMOHUMU PyXHYJT HHJIEKC
Nikkei, yObITKM BO3pociu Katactpopuueckn u aeduuut cocrtaBun Oonee | mupa. momn. s G6aHka 3T0
0Ka3ajJ0Cch CIUIIKoM MHoro. B mapre 1995 1. oH Obl1 KymuieH roimasickuMm OankoMm ING Bcero 3a oaunH
(GYHT CTEpIUHIOB.

Bomnpocsr:

l. [Touemy BbIcOKMe mpuOBLIM JIM30HA JOMKHBI OBLIM BBI3BATH CKOpEE TPEBOTY PYKOBOJICTBA
OaHKa, HeKEJH MOXBaITy?

2. Kakass BaxHeimass QyHKUIUs MEHEIKMEHTa (B YaCTHOCTH, PHCK-MEHEIKMEHTa) He Oblia

peann3oBaHa B NOJHOM 00beMe pyKOBOACTBOM OaHka Barings?

@DOoH/J| TECTOBBIX 33JJaHUI (TUIOBBIC TECTOBBIC 33/1aHUA) — KOHTPOJIbHAs To4yka Nel

l. UTo W3 mMepedrclIeHHOTO0 MOXET pPacCMaTpHUBAaThCA KaK TJIaBHAsS IIeNib (PMHAHCOBOTO
MeHeIKepa KoMIaHuu?

a) MaKCUMHU3aluUsl YUCTON MPUOBLIN KOMITAaHUU

0) MakCUMH3aIUsl PHIHOYHON KalUTaIu3alui KOMIIaHUH

B) MaKCUMM3aIlUs JOX0/1a Ha aKIHUIO

I') MAaKCUMU3aLMs pa3MepOB KOMIIAHUU

3. OcHoBHbIe (DyHKIIMN (UHAHCOB KOPIIOpAIMU (OpraHu3aIumn):

a) peryiupyromias

0) KOHTpOJbHAsS

B) pacIpeneauTenbHas

r) cOeperarenbHas

4. O6bexToM (PMHAHCOBOTO YIPABJICHUS BBICTYIIACT:

a) (UHAHCOBBIM MEHEIKMECHT

0) ¢uHAHCOBBIC OTHOIICHUS

B) (DMHAHCOBBIN KOHTPOJIb

I') OpraHu3alMOHHBIE CTPYKTYPbI

5. CyOwpekrom (prHAHCOBOTO YNpaBIEHHUS BHICTYIIACT:

a) (UHAHCOBBIN MEHEPKMEHT

0) (uHAHCOBBIC OTHOIICHUS

B) (pUHAHCOBBIN KOHTPOJIb

T) OpraHU3allMOHHBIE CTPYKTYPHI

6.Cucrtema ynpasieHus: pUHaHCAMH KOpHopanuid (OpraHu3aiuii)ITo:

a) (uHAHCOBAs MOJUTHKA

0) ¢uHaHcOBas cTpaTerus

B) (hMHAHCOBBIH armapar

r) (UHAHCOBBII MEXaHU3M

7. CymHoCTh (PMHAHCOB KOPHOpAIUi XapaKTepU3YIT AKOHOMUYECKHE OTHOIICHUS XO3SHMCTBYIOIIUX
CyOBEKTOB, CBsI3aHHbIE ¢ (POPMUPOBAHUEM H UCIIOJIH30BAHUEM:

a) JEHEeKHBIX CPE/ICTB

0) neHe)HBIX HOHIOB

B) MaTepHalbHBIX PECYPCOB

I') OCHOBHBIX CPE/ICTB

8. OyHKIMOHNpPOBaHKE (PUHAHCOBOTO MEXaHM3Ma OpPTraHU3alU BKIIOYAET CIEAYIOIINE YCIOBUS:

a) IpaBoBOE o0ecreyeHue



0) MarepuaiabHOE OOecreueHUE
B) HOpMaTHBHOE OOecIieueHne
r) uHpOpMaMOHHOE OOecIeueHne
9. IlpuHnmnamMu opranu3ayy (GUHAHCOB OPTaHU3AIMH SBISETCS:
a) TPHUHIIMII MaTePHAILHON OTBETCTBEHHOCTH
0) TPUHIKIT BO3BPATHOCTH
B) MPUHIIUI KOMMEPUYECKOH CaMOCTOATEIbLHOCTH
') TPHUHIINI TOJIHOTHI
10. ®ynkuuu GUHAHCOB KOPIOPAIIUA:
a) TUIAHUPOBAHME JOXOJOB M PACXOJOB OpPraHM3ALMU M KOHTPOJIb 32 HCIOJHEHHEM (MHAHCOBOTO
IUIaHa KOMITAHUU
0) dbopmupoBaHue, pacTpeie]IeHUE ACHEKHbBIX (POHIOB U KOHTPOJIb 328 STUMH MPOIECCaMU
B) YIpaBiieHHE (DMHAHCOBO-XO3SIICTBEHHOM AESITEIbHOCTHIO KOMIAHUH
') JIEHE)KHbIE OTHOIICHHSI, CBS3aHHBIC C 00pAa30BAHNEM JICHEKHBIX (POHIIOB
11. Yem sxoHOMHYECKAs] TPUOBLTH OTIUYACTCS OT OyXTaaTepCKOn?
a) IIpHU pacyeTe SKOHOMUYECKON MPUOBLIN HE YUUTHIBAIOTCS aMOPTU3aLMOHHbBIE PACXO/Ibl;
0) mpu pacuere YKOHOMHYECKOW MPUObUIH PUCK (PUPMBI HE TPUHUMAETCS BO BHUMAHUE;
B) IpU pacyeTe PKOHOMHUYECKOW MPUOBUIM YYHUTHIBAIOTCS (DAKTUYECKUE DPACXOABI M aJbTEPHATHUBHBIC
U3JIEPKKY;
I) Opud pacdyere HKOHOMHUYECKOW NPUOBUIM YUUTHIBAIOTCS albTEPHATUBHBIC W3JCPKKH, HO HE
(hakTHUecKue pacxoIbl.
12. Kakue 3a1au BHyTPEHHETO KOHCYJIBTaHTa OTHOCATCS K KATETOPUU OILICHKUA CTOUMOCTHU (DPUPMBI:
a) onpeeeHne PHIHOYHOM CTOMMOCTH (PUPMBI B CiTydae pealn3aliy CTPaTeruueckoil CAenKu
0) dopmupoBaHUEe MOJETH JUIsl onpeAeseHus (PyHIaMeHTaIbHON CTOMMOCTH (DPUPMBI
B) OMpeJelieHne PHIHOYHOM CTOMMOCTH (PUPMBI B Cilydae NMpUBJIEUEHUE IOMOJHUTEIHHOIO KaluTana
B BHUJIE BBIITyCKa HOBOT'O OOJMTaIl[HOHHOTO 3aiiMa
T') BEPHBI BCE OTBETHI
13. K xakoMy Buay OTOKOB MOTYT OBITh OTHECEHBI ITUIATEXHU 10 TOTAIIEHUIO Jora?
a) CBOOOIHBIN JIEHEKHBIN TTOTOK
0) IOTOKM OT MHBECTULIMOHHOM JESITEILHOCTH
B) IOTOKH OT ONEPALlMOHHOMN JESITeTbHOCTH
I') HOTOKU OT (PMHAHCOBOM IEATETHHOCTH
14. ®unHaHcoOBas ACATEIBHOCTh OPraHU3allUHA — 3TO:
a) BBITUIATHI JICHEKHBIX CPEICTB
0) yrpaBieHue ((MHAHCOBBIMU OTHOIIICHHUSIMU C IPYTHUMH CyOBEeKTaMU
B) MIPOJIaXka MPOTYKIIHI
15. JlenexHsbIit TOTOK 1O TIpoekTy uepe3 roa coctaBuT 800 ThIc. pyo., yepe3 nBa roga 400 Teic. pyo.
KaxoBa npuBeieHHasi CTOUMOCTD J€HEKHBIX ITOTOKOB IIPU CTaBKE JUCKOHTHPOBaHUS 14%?
a) 1009,5
6) 1020,5
B) 1000
r) 985

@®oH/1 TECTOBBIX 3aaHUI (TUIIOBBIE TECTOBBIC 3aJaHUs1) — KOHTPOJIbHAsA TOuka No2
1. UcTtounukn puHAHCOBBIX PECYPCOB MPEICTABICHHI B .......... OanaHca OpraHu3anuu
OTBET

2. YKaxxuTe KpUTEPUH 11eIeCO00pa3HOCTH peaTn3alii HHBECTUIIMOHHOTO TIPOEKTa!

a) UHJEKC peHTabenbHOCTH =1

0) uncras nMpuBeeHHAs CTOMMOCTh ITpoeKTa =1

B) YKCTas MIPUBEJICHHAs CTOMMOCTh TIpoeKTa > 1

I') YUCTasi MPUBEACHHAsI CTOMMOCTh ITpoekTa < 1

3. K nuHaMH4YHBIM METOJIaM OIEHKH SKOHOMHUYECKON 3()()EKTHBHOCTH HMHBECTUIIMOHHOTO TMPOEKTa
OTHOCSITCS CJIEAYIOIIME TIOKa3aTeu:

a) YUCTas MPUBEJCHHAS] CTOUMOCTB;

0) mpocTasi HopMa IpUOBLITU

B) BHYTPEHHSSI HOpMa PUOBLITU




T') CPOK OKYTIaeMOCTH

1) MHJIEKC PEHTa0EIbHOCTH MPOEKTa

4. Kako#t MeTo/1 BBITUIAThI TUBUCHIOB MIPUMEHSIOT MPU KOHCEPBATUBHOW CTPATETUU:

a) MUHIMAJIbHBIN CTaOMIBHBIN pa3Mep JUBHICHIOB C BOZMOKHOW Ha10aBKOH;

0) MOJTUTUKY CTAOMJIBHOTO pa3Mepa BBITLIAT;

B) CTaOMJIBHBIN YPOBEHb JUBUICHIOB;

T') Bce MEPEUNCIICHHBIE.

5. Kpemutopckast 3a0/KEHHOCTh Ha KOHEIl mepuojaa coctabisieT 33 MiH. py0. OCTaTOK JEHEXKHBIX
cpenctB Ha cyete 26 MiH. py0. [leOuTopckas 3a10/KEeHHOCTh cocTaBisieT 13 muH. py0. 3amacekl MaTepuaaoB
Ha CKJIaJIie Ha KOHEI[ MEpPHOAa COCTABISAIOT 7 MIIH. pyO. CKONBKO MIIH. pyO. COCTaBISIET YUCTBHIA OOOPOTHBIH
KanuTajl JaHHOW KOMIaHUuM?

6. JleHexHBIH MOTOK IO MPOEKTy depe3 roa coctaBut 540 Teic. pyo., depes asa roma 200 Teic. pyo.
[Ipoexr TpeOyer mHBecTHHMI ceromHs B pasmepe 430 Twic. py0. KakoBa umncras mpuBeieHHass CTOUMOCTH
npoekTa (B ThIC. py0.) IIpU CTaBKe TUCKOHTHpOBaHUA 13%?

a) 200,5

0) 204,5

B) 210

r) 195,5

7. bonee ObicTpas 000paurBaeMOCTbh ACOUTOPCKON 3aJ0JIKEHHOCTH MO CPABHEHUIO C KPEAMTOPCKOI
CO3/1a€T yCJIOBUS A ....

a) MOBBILLIEHUS TUIATEXKECTIOCOOHOCTH

0) HOBBIILICHHS PEHTA0ETEHOCTH

B) YMEHBIIIEHUS MOTPEOHOCTH B COOCTBEHHBIX 00OOPOTHBIX CPEICTBAX

I') BCE OTBETHI BEPHbI

8. COCTaBIAIOUIMMH KPEAUTHON MOJUTUKH KOMITAHUU SIBIIIOTCA:

a) MOJMUTHKA cOOpa IIaTexewn;

0) MOPSAOK YIIAThl HAJIOTOB;

B) MEXaHU3M IUIaTeKeW BO BHEOIOIKETHBIC (DOH/IBI;

T') MOPSZIOK B3BICKAHUS JEOMTOPCKOM 3aJI0JDKEHHOCTH;

1) TpaduK TIaTexeit o 6aHKOBCKOMY KpEIUTY;

€) CTaHIapThl KPETUTOCTIOCOOHOCTH JEOUTOPOB;

’K) CUCTEMA CKUOK JIJISl TOKyIaTeseH.

9. UeMy paBeH YHCTBI OOOPOTHBIM KammuTaja KOPIOpAIHH, €ciii coOcTBeHHbIN Karmutan - 30000 ThiC.
pyO0., monrocpounsiii 3aeMHbIil Karutan — 5000 Teic. py0.; KpaTKocpouHble obs3arenbcTBa - 9500 THIC. pYO.;
0060-potHbie akTuBBI — 15000 THIC. PYO.

10. T'onoBo#t 00bem mponax coctasnsieT 490 MiH. py0., MOCTOSHHBIC U3CPKKA OPTaHU3AIMH 32 TOJ
— 100 mmH. py6., mpubeue — 42 MuH. py0. TpeOyeTcss ompenenuTh CPOK OKYMaeMOCTH ITOCTOSHHBIX
U3JIEPIKEK

11. Cuny BO3I€MCTBUS ONEPAIMOHHOTO phlyara OnpeiesaoT Kak OTHOLICHHE:

a) Map >KHHAIBLHOTO JT0XO0/1a K MPUOBLIH;

0) CyMMBI TIOCTOSIHHBIX 3aTpaT K MPUOBLIH;

B) CyMMBI IOCTOSIHHBIX 3aTpaT K pasHUIC MEXIy IIEHOW TOBapa Ha €AMHUILY MPOIYKIUU U MEPEeMEH-
HBIMH PacxXxoJaMH Ha €UHHUILY POAYKIIHH;

T') IpUOBLIH MPOJAXK K BBIPYUYKE OT MPOJIAK.

12. oxoaHOCTh (PMHAHCOBOTO aKTHBA OINPEICISIETCS KakK:

a) cymMMa JI0X07ia OT U3MEHEHHUSI CTOMMOCTH aKTUBa U JIOXO0J1a OT MOJIYYCHHBIX JTUBUICHIOB

0) cymma J10X0/1a OT U3MEHEHHsI CTOMMOCTHU aKTHBA U BBIINIAYMBAEMbIX MPOIICHTOB;

B) Pa3HOCTh JOXO0JIa OT U3MEHEHHUsI CTOMMOCTH aKTHBA U JI0XOJAa OT MOJTYYSHHBIX IUBUICH/IOB

') OTHOLIEHHE J0X0/1a K IePBOHAYAIbLHON CTOMMOCTH aKTHBa

13. CpenHsas npolieHTHAs CTaBKa MO BCEM MCTOYHUKAM (PMHAHCHPOBAHUS KOMIIAHUH JTO:

a) CTOUMOCTbh aKTHBOB KOMITaHUH;

0) cpeHEeB3BEIlICHHAs CTOMMOCTh KaluTana;

B) IIpeJIeIbHAs CTOMMOCTD KalluTaa;

') BEpHOTO OTBETA HET.

14. llena m3nenus — 640 Teic. py0., MepeMEeHHBIC 3aTpaThl HA enuHUIy npoaykuuu — 580 Twic. pyo.,
BO3MOXXHBI 00BbEM MPOU3BOJCTBA MPOMYKIMU — 28 ThIC. ea. TpeOyeTcst onpenenuTh KpUTUYECKHA ypOBEHB



TIOCTOSTHHBIX M3JIEPIKEK

15.CoBOKYITHOCTh COOCTBEHHBIX JIEHEKHBIX JOXOJOB U MOCTYIJICHUH W3 BHE, KOTOPBIMU pacrojaraet
KOPIIOpAIHs, 3TO

a) (UHAHCOBBIE PECYPCHI

0) neHexHbIe POHJIBI U PE3EPBBI

B) COOCTBEHHBIN KammuTas

@DoH/T TECTOBBIX 3aJaHUI (TUIIOBBIE TECTOBBIC 3aaHUs) — KOHTPOJIbHAsE Touka No3

1. CoBpeMeHHbIE yueHBbIE YTBEP)KIAIOT, YTO PUCK Pa3yMEH, €Clu COOI0JaeTCsl MPaBUIO X1y, TO €CTh
B X% HMCXOJI JOJKEH OBITh TIOJIOKUTEIBHBIM M TOJIBKO B Y% JOITyCKAaeTCsl HEOIArOMPHUsITHBINA UCXOI.

a) x=70, y=30

0) x=60, y=40

B) x=90, y=10

r) x=95, y=5

1) x=80, y=20

2. Ha mepumox 1o 1 roma TOYHOCTH TMpPOrHO3a S-U  (PakropHOH Monmenu AibTMaHa
7=1,20k1+1,40k2+3,30k3+0,6 0k4+10Kk5 cocraBuser:

a) 87%

6) 95%

B)100%

r) 83%

1) 98%

e) 34%

3. XemKupoBaHUE — ATO ONEPALTHUS:

a) KYIUTM TPOJAXH CIEHUANbHBIX (MHAHCOBBIX WHCTPYMEHTOB, C TOMOIIBIO KOTOPOH MOJHOCTBHIO
WM YaCTUYHO KOMIICHCUPYIOT MOTEPU OT M3MEHEHHS] CTOMMOCTH HIIU JCHEKHOTO TOTOKA, OJUIETBOPSIEMOTO
C JaHHOU CHEIKOMI

0) moKynka (PMHAHCOBOTO aKTHBA C YCIOBHEM €T0 00s3aTEILHON MPOIaKu B OYIyIIEM

B) MPOJIayKu (DMHAHCOBOT'O aKTHBA C YCIOBHEM €0 00s13aTeTLHOTO 00paTHOTO BHIKYIIA B OyayIeM

T') SMUCCHUH MPOU3BOJTHOTO (PMHAHCOBOTO MHCTPYMEHTA

4. TlpuHuun ynpaBjieHHs pPHUCKaMH, 3aKIIOYAIOLIUICS B pPAaclpeAeNeHUH CPEJICTB MO Pa3InYHbIM
BUJIaM MHBECTHIIMN B IEJISIX COKPAIIICHUS PUCKA, HA3bIBACTCS:

a) TIOTJIONIEHUEM PHUCKa;

0) cTpaxoBaHHEM;

B) nTuBepCcU(UKALINCH;

T') XEUKUPOBAHUEM

5. JlumuTHpOBaHKE, KaK OJWH U3 MEXAHW3MOB HEUTpAIM3allMi PUCKOB BKIIOYAECT:

a) OTKa3 OT OCYIIECTBICHHS (PMHAHCOBBIX OTEpaIii C Ype3MEPHO BHICOKUM YPOBHEM PHCKA;

0) nmpenenpHBINA pa3Mep (yAeTbHBIN BeC) 3aeMHBIX CPEJICTB;

B) pacrpeeNieHIe pucka MeX1y YYaCTHUKAMU WHBECTHIIMOHHOTO MPOEKTA;

') OTKa3 OT KaKuX-TMOO0 MPEBEHTUBHBIX MEPONPUSATUI MO CHUKEHUIO, IIepe/laue pUCKa;

1) MAKCUMAJIBHBIN MEPHO]] OTBICYCHUS CPEJICTB B IEOUTOPCKYIO 3a10KEHHOCTb;

€) MUHUMAaJIbHBIN pa3mep (yAeIbHBINA BEC) aKTUBOB B BHICOKOJIMKBUIHON (hopme;

JK) OTKa3 OT BBICOKOW KOHIIEHTPALUU OOOPOTHBIX CPEJICTB B HU3KOJIMKBUIHBIX (hOpMax.

6. B 2-x dakropuoit monenu Anptmana Z=—0,3877—1,073611k1+0,0579[1k2

k1 — 310 KO3 DUIHEHT ............ , k2 —9T0 KO DUIIUEHT KOHIIEHTPAIIMH 3a€MHBIX CPEICTB

7. HemonyctumbiM 3HaueHUEM KO3(PUIIMEHTA PUCKA SBIACTCS ..... u Oosee

8. IMoprdens coctout Ha 30% w3 akumit A, Oera kotopeix paBHa 0,7, Ha 40% wu3 akiuii B, Oera
kotopbix paBHa 1,2 u Ha 30% wu3 akumit C, Oera koropbix paBHa 1,6. Uemy paBeH ko3¢dduuueHt Oera
noptdens?

9 Kopropamnusi TUIAaHHPYET WHBECTHPOBATh KAIMMTAT B BBITYCK HOBOH MPOMYKIMH, IPH STOM
BEPOSTHOCTh TMONydeHus: npuObuin B cymme 80 miH. pyO. paBHa 0,3, a BEpOATHOCTh MONyUYEHUSI MPUOBUIH B
cymme 50 mutH. py6. paBHa 0,7. Ompenenurte, yeMy paBeH KOI(PGUIMEHT Bapualud I aHAIW3a PHCKA
CTaTHCTUYECKUM METOJIOM M OIIEHUTE 11eJIeCO00Pa3HOCTh KAlTMTAIOBIOKEHHUS KOpIopauu?

10. Yuctelie pucku:

a) MPaKTHUYECKH BCETJa HECYT B ceOe MOoTepH AJIs MPEAPHHUMATEIHCKON JIeATETHbHOCTH;



0) HecyT B cebe b0 MoTepH, TUO0 TOTIOTHUTEIBHYIO TPUOBLIL JIS MPETPUHUMATES.

11. BantoTHble PUCKU OTHOCSTCS:

a) K CIEeKYJIATUBHBIM PUCKaM;

0) K 9YMCTBIM pHUCKA.

12. KpuTnueckuii puck - 310:

a) yrposa TOJHON TMOTEpH TMPUOBUIM OT peaju3alud TOTO WIM HMHOTO TMPOEKTa WIA OT
IpeIPUHUMATEIBCKON AEITETLHOCTHU B IIEJIOM;

0) omacHOCTh TOTEPh B pa3Mepe, PaBHOM WM MPEBBIMIAIONIEM BCE HMYIIECTBEHHOE COCTOSHHE
KOMIIa-HUY;

B) ONACHOCTbH MOTEPhb B pa3Mepe MPOM3BOJACTBEHHBIX 3aTPAaT Ha OCYIIECTBJIECHUE NAHHOTO BUAA IMpe-
MPUHUMATEIBCKON NeATeIbHOCTH W OTJEIbHON CIEITKH.

13. Ykaxure npaBWIbHOE YTBEP)KJIEHUE O COOTHOILIEHUHU PUCKA U 10X0/1a

a) 4eM HIKE PHUCK, TEM BBIIIE JOJIKEH ObITh 0KHIaEMBbIi TOXOI;

0) 4eMm BBIIIEC PUCK, TEM BBIIIE JOKEH OBITh OKUIACMBIN JOXO/T;

B) YEM BBIIIE IOXO/, TEM HIKE JOJDKEH OBITh MPEAIoiaraeMblii PHUCK;

T') PUCK U JIOXOJ] HE CBSI3aHBI MEXIY COOOIA.

14. TlpuHuun ynpaBieHUs PUCKAMH, 3aKTIOYAIOUIUIICS B pacHpelNeeHUU CPEICTB IO Pa3IM4HbIM
BUJIAM MHBECTULIUH B LEJIAX COKPAIICHHUS PUCKA, HA3BIBACTCS:

a) MOTJIOIIEHUEM PUCKA;

0) cTpaxoBaHHEM;

B) nTuBepCcUUKALIUCH;

T') XeLUKUPOBAHUEM

15. YcraHoBHUTE COOTBETCTBHE MEXKAY MEXaHU3MOM HEHUTpaU3allii PUCKOB U €ro CoJIep:KaHueM:

Mexanu3M HeUTpaau3auuyu pucKoB

a) INMUTHPOBAHUE

0) nuBepcuduranus

B) n30eKaHMe

T) pa3zieneHue

1) CaMOCTpaxOBaHUE

€) MOTJIOIIEHNE PUCKA

K) XEIDKUPOBAHUE

ConeprxaHne MexaHu3mMa

1) oTka3 OT Kakux-1100 MPEBEHTUBHBIX MEPOIIPHUATHI 110 CHIKEHUIO, TIepelaye pucka

2) BHYTPEHHUU MEXaHW3M HEHTpanu3anuu (UHAHCOBBIX PHUCKOB, OCHO-BaHHBIH HA HCIOJIB30BAHUU
Pa3IUYHbBIX (PUHAHCOBBIX HHCTPYMEHTOB

3) MexaHu3M HEeWTpanu3aluk HECHCTEMaTHYeCKuX (UHAHCOBBIX pHUC-KOB, OCHOBAHHBIA Ha
pa3JeNeHny PUCKOB

4) oTKa3 OT OCYIIECTBIICHUS (DHHAHCOBBIX OMEpallMii C YPEe3MEPHO BBI-COKMM YpPOBHEM pHCKA, OT
WCIIOJIb30BaHUsl B OONBIINX 00bEMax 3a€M-HOTO KalluTala, OT BBHICOKOM KOHILIEHTpAalMU OOOPOTHBIX CPEICTB
B HHU3KOJUKBUIHBIX (hOpMax, MCIOIH30BAaHUS BPEMEHHO CBOOOIHBIX JEHEKHBIX CPEICTB B KPATKOCPOUHBIX
LIEHHBIX OyMmarax

5) ycTaHOBIIEHHME BHYTPEHHUX ()MHAHCOBBIX HOPMAaTHBOB B IIpolecce pa3pabOTKu MOJUTHUKU
OCYIIECTBIICHUS Pa3IMYHBIX aCIIEKTOB (PMHAHCOBOM NESATEILHOCTH

6) BHyTpEHHEEC pe3epBUPOBAHME YacTH (DUHAHCOBBIX PECypCOB I HEUTpaIu3aldd PUCKOB IO
(bMHAHCOBBIM OIEepalsIM, HE CBA3aHHBIM C JIEHCTBUSMU KOHTPAreHTOB

7) 4aCTHUYHOE paclpeaesieHue MEeXay MapTHepaMu, UCXOMAsS U3 MX MaK-CUMAJIbHBIX BO3MOXXHOCTEH IO
HEHTpaIu3aluy HEraTUBHBIX MOCIEACTBUN peanu3alui PUCKOB

Ilpumepnuvie oyenounvie mamepuansl
07151 NPOBEOCHUA NPOMENCYMOUHOU ammecmayuu (3auem, IK3ameH)
nO UMO2am 0C60eHUs OUCUUNIUHBL (MOOYI)

Bomnpocs! 1 3ananus k 3a4ery
Teopetnueckue BONPOCHI

1. BapuanTel nonutuku pruHaHCHPOBaHUS OOOPOTHOIO KalMTaIa.
2. BzanmopeiictBue ciayk0bl BHYTPEHHETO ayauTa C APYTMMH 3JIEMEHTaMH KOPIIOPAaTHBHOTO
yTpaBJICHUS.

3. BHuyTpeHHu KOPIIOPaTUBHBIM KOHTPOJIb: CYIIHOCTb, LIEJIM, OCHOBHBIE ACIIEKTHI.



4. Jlnarnoctrka 0aHKpPOTCTBA KOPIIOPALIMHU, KAaK METOJ| YIIPABICHUS PUCKAMH.

S. JluBuieH1HAS MTOIMTUKA KOPIIOPALUH.

6. 3ama4yy ¥ NPUHIIMIIBI KOPHOPATUBHOTO (PMHAHCOBOTO TIAHUPOBAHMS.

7. WuBecTuiium, ux BUIbI U HICTOYHUKA (PMHAHCUPOBAHUS.

8. WuBecTUIIMOHHAS  TOJNMTHKA OpraHu3aluud  (KOpIopanuu), METOJIWKAa OLEHKH €€
3G PEKTUBHOCTH JUIsI  ONpEJENCHUsT TEPCIEeKTHB pPa3BUTHA W NPHUHATHS J(PPEKTUBHBIX  (HUHAHCOBBIX
[S11(S:1%178

9. KamuTan, ero CynHocTh 1 ICTOYHUKH (DOPMUPOBAHUS KAMTAIa KOMIIAHUH.

10. Knaccudukarus ¢puHaHCOBBIX OTHOIICHHH KOPIOpAUid (OpraHU3aIinii).

1. KitoueBbie nmokazatenu 3pPEeKTUBHOCTH OpPraHU3aIUHU C YIETOM CHEITUPUKH ACSITSILHOCTH.

12. KopnoparuBnast ¢uHaHCOBasg TMOJHMTHUKA: COJEpKaHUE U 3HAYCHHE B JCSITEIbHOCTH
KOpIOpAI1H.

13. KopnopatuBHoe ynpaBieHHUE U €ro Y4aCTHUKA

14. KopriopaTuBHble pUHAHCHI: CYITHOCTb, COJCPKAHNE, PUHIIAIIBI OPraHNU3aIUH.

15. JlokanbHbIE HOPMATUBHBIEC aKTa, OMPEENIAIONINE OOIIYI0 CTPATETUI0 PA3BUTHS OpraHU3aluu C
Y4E€TOM PUCKOB.

16. Metoauka orieHKH (PMHAHCOBOT'O COCTOSTHUSI KOPIIOPAIIH.

17. Mertonbl (UHAHCOBOTO IUIAHUPOBAHHUS, HCIOJIb3yeMble B (DUHAHCOBO-DKOHOMHUYECKOH
JEeSTeNIbHOCTH KOpIiopauuu Ais 3pGeKTUBHOTO ypaBiIeHUs] PUHAHCAMU KOPIIOPALUH.

18. Mojenu KopnopaTuBHOIO YIIPABJIEHUS U UX NIPEUMYLIECTBA

19. OO011as XapakTepruCTUKa CUCTEMbI KOPIIOPATUBHOIO YIIPABIICHUS

20. Onpenenenne MOTPEOHOCTH KOPIOPAIMH B 000POTHBIX CPECTBAX.

21. Omnpenenenre CTOMMOCTH COOCTBEHHOT'O KalUTAaIa.

22. Omnpenenenue Tekymei GuHAHCOBOW MOTPEOHOCTH KOPIIOPAITHH.

23. Opranuzanus AesTeIbHOCTH COBETa JUPEKTOPOB U UCTIOJHUTEIBHBIX OPraHOB.

24. Opranuzanust KOpIopaTUBHOTO (PUHAHCOBOTO KOHTPOJISL.

25. OcHOBHBIC HamNpaBJieHUs ONEPATUBHOM (PMHAHCOBOW PaOOTHI O YMIPABJICHHUIO JICHEKHBIM
000pOTOM.

26. OcHoBHbIE TPUHIUITEI 3D (PEKTUBHOTO yIIPaBIECHUS KOPIOPATUBHBIMU (PMHAHCAMH.

217. OcHoBHBIE (DYHKIMU KOPIOPATUBHOTO LEHTPA M POJIb PYKOBOJASAIIMX OPTraHOB B YIPABICHUU
KOMITa-HUU

28. OCHOBBI OpraHM3aldU COOCTBEHHOTO KamHTaja, C IEJbI0 OIpPEAeICHUs] ONTHUMAIbHBIX
HMCTOYHUKOB (PMHAHCHUPOBAHUS KOMITAHUU.

29. OreHka JeI0BOM aKTUBHOCTH U PEHTa0EIbHOCTH.

30. OneHka JUKBUIHOCTH M IUIATEKECIIOCOOHOCTH, KaK MHCTPYMEHT YINpaBieHHs (UHAHCAMU
KOpIIOpaliy.

31. Ornenka (UHAHCOBON YCTOWYMBOCTH W TIPHUHSATHE HA €€ OCHOBE OINEPATHBHBIX (DMHAHCOBBIX
peueHui.

32. [TepcniektuBHOE (PUHAHCOBOE IUTAHMPOBAHME: TMPUHATHE CTPATETUYCCKUX (PUHAHCOBBIX
pelieHuii B 00-1aCTH yrpaBiieHUs] UHAHCAMH KOPIIOPALIUH.

33. [Ipornecc OroKeTHPOBAHUE B KOPIOPALIMH: PUHATHE ONEPATUBHBIX (DMHAHCOBBIX PEIICHUN B
o0acTH ynpasieHus: GUHAHCAMHU KOPIIOPAIHH.

34. Puck B aHanmuTHKe MHBECTULMOHHBIX ITPOEKTOB KOMIIAHUHU.

35. Cucrema uHGMOPMAIIMOHHOTO W TEXHUYECKOro OOeCHeueHHs YIpaBieHHUs (QUHAHCAMH
KOpIIOpalnu.

36. CoBpemenHas (hpuHaHCOBasi MOZEIb KOMIIAHUH.

37. Coneprxanue u 3a1a49u PUHAHCOBOM pabOTHI B KOPIOPAITUSIX.

38. CpenHeB3BelICHHAs CTOMMOCTh KamUTaja B OLEHKE PBIHOYHOW CTOMMOCTH Ou3Heca u
npuHATHSA YO PEKTUBHBIX (PUHAHCOBBIX PEIICHUH.

39. CroumocTs (11eHa) 3aeMHOTO KarmuTajaa KOMITAHUU.

40. CymHOCT, M NPUHLHUIBI OpPraHu3allid OOOPOTHBIX CPEJICTB KOMIAHMM, MX 3HAUY€HUE B
obecnieyeHnH 3PPEKTUBHOTO MCTIOIb30BAaHHSI PECYPCOB.

41. Teopun KoprnopaTuBHBIX (PUHAHCOB.

42. VYrpaBneHue pUcKaMu KOPIIOPALMH.

43. VYipaBieHre CTPYKTypOW KaluTajla KOMITaHHUH.

44, q)aRTOPBI, OKa3bIBAIOIIUC BJIUAHUC Ha IPUHATUC PCHICHUSA O (bopMe OopraHu3anuun



BHYTPCHHCTO KOHTPOJIA.

45. duHaHCOBas CITyk0a KOpIOpaIuu: CTPYKTypa, 00S3aHHOCTH, IIETH U 33]1a4u.
46. @duHaHCOBbIE pecypchl KOpHOpaluu (OpraHu3aIum).

47. DUHAHCOBBIM MEHEKMEHT B CUCTEME YTIPaBJICHUs (PUHAHCAMU KOPIIOpALUH.
48. @DOopMBI 1 MEXAHU3MBI KOPITOPATUBHOI'O KOHTPOJIS.

49. Lenu, 3a1aun ¥ NPUHIUIBI KOPIOPATUBHOTO YIpaBJIEHUs B OU3HECE

50. DKCHIpecc-AuarHoCTUKa KOPIOPATUBHOW OTYETHOCTH.

TunoBble NPAaKTUKO-OPUEHTUPOBAHHBIE 3aJJaHUS K 3aUeTy

Ha MPOBEPKY YMEHUN M HaBBIKOB

1.YcraHoBUTE MNpaBWIBHYIO IOCIIEAOBAaTENBLHOCTh MHpolenyp pa3pabotku Kopekca KoprnopaTHMBHOTO
yTpaBJICHUS

1. IlpoBeneHne aHanu3a TEKyIled CUTyallud B KOMITAHUU

2. OnpezneneHue 1eNU U 3a/1a41 KOJIEKCa, BBIOOP KOMaH bl 3KCIIEPTOB

3. OOcykIeHHE MPOEKTa KOACKca

4. BHeapeHnue kojiekca B paboTy KOMITAaHUHU

5. IloaroroBka TeKCTa KOJeKca

CBol1 OTBET IPOKOMMEHTUPYHUTE

2. YcTaHOBUTE HOPSIIOK pacyeTa LeHbl KaluTaaa KOpropanuu

1. PacueT cpeiHEeB3BEUICHHOM 1IEHBI KauTaia

2. Pacuer 1eHbl KaXJI0r0 UCTOUYHUKA (PUHAHCUPOBAHMS

3. Onpenenenue NpeieabHON CTOMMOCTH KaluTaia

4. Pazpa0oTka MEpONPUATHI 110 ONTUMU3ALUHI CTPYKTYpPbI KaluTana

5. UnenTuduKaus OCHOBHBIX HCTOYHUKOB (DOPMUPOBAHMS KAaIMTAla KOPIOPAITUH

CBoi1 OTBET MPOKOMMEHTUPYUTE

3. Onpenenute NOCIEI0BATEIBHOCTD (HOPMUPOBAHNS WHBECTULIMOHHON MOTUTHKU KOPIOPAIIUU

1. BBIIBIICHHME MTPOU3BOICTBEHHBIX U (PMHAHCOBBIX BO3MOKHOCTEH KOPIIOpAIMK B MEPCIIEKTUBE

2. KOHTPOJIb 3a pean3aleil NHBECTULIMOHHOM MPOrpaMMBbl KOPIIOPAIHH

3. pa3paboTka HMHBECTHIIMOHHON NpPOrpaMMbl KOPHOpALMU MPEICTaBIIsAeT KOMOMHAIMIO IPOEKTOB,
BBIOpPAHHBIX M3 MHOKECTBA BO3MOKHBIX BAPMAHTOB MHBECTHIIMOHHBIX BIIOKEHUH I peaan3anuu

4. ompeneneHue Lened M 3agad MHBECTUIMOHHOM IOJMTUKH, HCCIIEJOBAaHUE U Y4eT (HaKTOpoB
BHEIIIHEH cpe/ibl U KOHBIOHKTYPBI PBIHKA, BIUSIOUINX HAa BEIOOP MHBECTUIIMOHHOM ITOJIUTHKH

5. (QopmupoBaHME HHBECTHMLIMOHHOM IOJUTHKA KOPIOPALIMM IO OCHOBHBIM  HaIIPaBICHUAM
WHBECTUPOBAHUS

CBOi1 OTBET MPOKOMMEHTUPYUTE

4. Onpenenute Mocae10BaTeIbHOCTh Pa3padOTKH (PMHAHCOBON CTpATETHH KOPIOPAIUU

1. Opopmrnenue puHAHCOBOU cTpaTeruu — yTBepKaeHne COBETOM JTUPEKTOPOB

2. OUHAHCOBBIN aHAIU3 KOPIOPALMHU, OICHKA M PAaH)KUPOBAaHHE KPUTUYECKUX TOYEK (PMHAHCOBOTO CO
-CTOSIHUSA

3. BbiOOp OCHOBHOTO KPHUTEpHsI COBEPIICHCTBOBAHHUS ()MHAHCOBOW JEATEIBHOCTH KOPIOpPALMH U
COCTaBJIEHUE [TPOIHO30B HA IUIAHUPYEMBIH IEpUOJ

4. TlpoBepka TOCTH)KMUMOCTH OCHOBHOT'O KPUTEPHsI COBEPLICHCTBOBAHUS (PMHAHCOBOH JESTEIHHOCTH
KOpIOpaLuu

5. Pa3pabotka, aHanu3 W OTOOp MHpEUIOKEHUH K (HopMUpOBaHMIO (DUHAHCOBOW CTpATEeTHH, OLIEHKA
O0TOOPAaHHBIX NPEATIOKEHUN B TPEX BapUaHTAX

CBol1 0OTBET IPOKOMMEHTUPYHUTE

5. B Xome Ha mepBOHAYAJIbHOM JTame OIEHKA (PUHAHCOBOM OTYETHOCTH BB, KaK (PMHAHCOBBIH
aHAJUTHUK, IPOBEIM MPOCMOTp OajiaHCa M OIEHKY €ro CTPYKTYpbl: HM3MEHEHHE BaIOThl OanaHca, a0
BHEOOOPOTHBIX AaKTUBOB, CTPYKTypa OCHOBHBIX CpPEICTB, JOJsl 3a€MHBIX CpEACTB B BalloTe OajaHca,
COOTHOILIEHHE 3aeMHBIX U COOCTBEHHBIX CpeACTB. B pesyibrare ompeaenuiiv, 4To BalioTa OajaHca B KOHIE
OTYETHOTO TEPHO/ia YBEIMYMIACh 10 CPAaBHEHHIO ¢ HavajoM mnepuojna Ha 20%; TeMIbl mpupocTa 000POTHBIX
aKTUBOB JIOJDKHBI COCTaBHIM 8%, YeM TeMIIbl NPHUpPOCTa BHEOOOPOTHBIX akTUBOB 15%; TeMm pocta
COOCTBEHHOTO KamWTaja Kopropamuu oxaszancs Ha 10% HmKe TEeMIOB pocTa 3a€MHOTO KalUTaja;, TEeMITbI
npupocTa JeOUTOPCKOM M KPEAMTOPCKOM 3a0JKEHHOCTH TPUMEPHO OJMHAKOBBI, JOJI COOCTBEHHBIX
CpeICTB B OOOpPOTHBIX aKTUBax cocTaBuia 7%; B OalaHce KOMIIAHUU OTCYTCTBYET cTaThsl «HemoKpbIThIN
yObITOK». BepHo 111, uTo GanaHCc KOpHOpalKy OTBEYAET BCEM IPU3HAKAM «XOpOILIETro OanaHca»?



CBoi1 OTBET MPOKOMMEHTUPYUTE

6. Omnpenenute, kKakol U3 KOHTpakToB ¢ IT-kommanuel OyJeT HauMMEHee PUCKOBBIM JUIsl KOPIIOPALNH,
UCTIONB3YSl MaTeMAaTUYECKUM METOJ] OLEHKH PHCKA, €CITH M3BECTHO, YTO MATeMaTUYECKOe OKHJIaHUE Y KOH-
TpakTa ¢ Komnanued A paBHO 29, ¢ komnanueit b paBHo 28, ¢ xomnanueir B paBHo 21, mpu 3TOM NMpHUOBLIH
JOCTUTaeT HauOoJbllee 3HaueHUe y KommaHud b u coctaBmsier 80 Thic. py0., HaMMEHbIIIee 3HAUYECHUE TPU-
Obun y komnanuu B u cocraBnser 20 Thic. py0. Hambonblias BepOATHOCTb IMOJY4YEHHs MPUOBUIM CO
3HaueHueM 40 Teic. py0. paBHa 0,5. HaumeHblnas BepOATHOCTbh MOJTY4YEHHUS MPHUOBLIM BO BCEX KOHTPAKTax
pasna 0,15. BepHo 711, 4TO KOHTPAKT C KOMIIaHUeH B OyzeT HanMeHee pUCKOBBIM ISl KOpIIoparuun?

CBoi1 OTBET MPOKOMMEHTUPYUTE

7. VIHBeCTUIIMOHHBIA TPOEKT, TPeOYIONIUil MepBOHAYATIBHBIX BIOXEHHH B pasmepe 160 muH pyo.,
npeJrnoiaraeT reHepupOBaHUE €XKETOJHOTO JCHEKHOTo MOTOKa Ajsi MHBecTopa B pasmepe 30 muH. pyO. Ha
npotsokenun 10 net. BepHo 1M, eciii MHBECTOpP OLIEHUBACT CTaBKY IUCKOHTHUPOBaHHUS Ha ypoBHe 15%, TO
OCYIIECTBIICHUE MPOEKTa HelesecooopasHo?

CBol1 OTBET IPOKOMMEHTUPYHUTE

8. JlonrocpouyHble akTHBBI KOMIIAHUU COCTOSIT U3 00opyaoBaHusi croumMoctbio 800 Teic. py0., 3AaHUA
croumocThio 10 MiH. py0., a Takke HEMaTepUAIbHBIX aKTUBOB OanancoBoi croumocThio 400 ThIC. py6. B co
-cTaB OOOpPOTHBIX aKTUBOB BXOAUT 750 ThiC. pyO. JEHEKHBIX CPEICTB Ha CYeTe, 3amachl ChIpbsS U TOTOBOM
MPOAYKIUKA CTOUMOCTBIO 1,5 MiH. py0., m meOutopckas 3amomkeHHocTh Ha 180 Theic. py6. Kommanwus
noracuiia oonuraruii Ha 3 MiTH. py0. UemMy paBeH COBOKYMHBIN KanuTaia GUupMbI?

9. Yucras mpuObUIb KOMIIAHMHM 3a TMEPHUOJA cOCTaBWwia 385 MiH. py0., MHBECTUIMH B OOOPOTHBIN
KanmuTaa cocTaBwiv 169 MiH. py0., Takke ObUTI0 MpuoOpeTeHo obopynoBanue Ha cymmy 105 muH. pyoO., 3a
nepuosl Oblsla HAYMCIIEHA aMOpTH3alus B pasMepe 75 MiuH. pyO. UwucTeiii monr kommanuu cocrtasiser 30
MJIH. py0. KakoB JIeHEe)KHBIN TTOTOK, CBOOOIHBIN JIJIS1 U3BATHS COOCTBEHHUKAMHU?

10. YcraBHbIi KanuTan koMnaHuu paseH 450 miH pyO., 3aeMHBINA KanuTtan paBeH 320 miH pyo0., eHa
COOCTBEHHOro KamuTana coctaBuia 11%, cpeqHss MpoLEeHTHAs CTaBKa IO JOJTOBBIM 00s3aTelbCTBaM KOMIIA
-HuU paBHa 15%, craBka Hajora Ha NpuOBUIL OpraHu3auuu paBHa 20%. Omnpenenure, yeMy paBHa BEIMYHHA
CpPEHEB3BEIICHHO IIEHbI KaluTajla KOMIIaHUHU?

Tembt nucemennvix pavom (Icce, pepepamut, Kypcogsle pabomot u op.)

Temaruka 3cce
Tema 4. ®uHaHCOBas NOJUTHKA KOPIOpPALIUU

1. @duHaHCOBass TMOJIMTHKA KOPIOpPALMU, KaK HWHCTPYMEHT O0ecledyeHus SKOHOMUYECKON
0€30MMacCHOCTH KOPIIOPALINH.

2. duHaHCOBas TaKTUKa U (PMHAHCOBAs CTpATErysi KOpHopanuu

3 PazpaboTka Ou3HEC-CTpaTETuii KOPIOPAITUH

4. JluBuEeHIHAS TIOJUTHKA KOPIIOpALUU

5 Kpurepun onieHku 3¢ GeKTuBHOCTH (PHUHAHCOBO IMOJMTHKA KOPIIOPAIIH

6 Bnusinue ¢pmuHaHCOBON MOJUTHUKU HA PHIHOYHYIO CTOMMOCTH KOPIOPALUU
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