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1. TIlepeyenn

IJIAHMPYEeMBbIX

pe3yJbTaToB

Oﬁy‘leﬂl/lﬂ mo AUCHHUIIJINHE, COOTHECCHHBIX C

INIAHMPYEMBIMH pe3yJbTaTaMH 0CBOCHHUsI 00pa30BaTe/IbHOI NMPOrpaMMbI
[Ipouecc u3ydyeHus TUCLMILIMHBI HampaBieH Ha GopmupoBaHue cienyromux xomnereHuuid OII BO
U OBJIaJICHUE CIEYIOLUIMMHU pe3ybTaTaMyi 00yYeHHs MO JUCLHUIUINHE:

Ko u HaumeHoBaHMe Kon u [TepeueHs TUIAHUPYEMBIX PE3YIHLTATOB O0yUEHUS TIO
KOMIETEHIINH HauMEHOBaHUE JTUCLUTIINHE
WHANKATOpa
JOCTHKEHUS
ITK-3 Crnoco6en | T1K-3.2 3HAeT
OCYIIECTBIIATH AHanu3upyeT | (GUHAHCOBO-DKOHOMHUYECKHE TIOKA3aTeNH, OIICHUBAIOIINE
OpraHu3alHIo, ¢buHaHCOBO- 3¢ (GEeKTUBHOCTh UHBECTUIIMOHHOM J1€ATEIbHOCTH CTPAXOBOM
yhpaBieHHUE HSKOHOMHYECKH | OpraHU3aluu
JESTEIIBHOCTBIO M| € [I0Ka3aTely, |ymeeT
KOHTPOIIb ~ HCIIOJIb30BaHUA | OLCHUBACT OO60CHOBBIBATH MPUHUMAECMbIC YIIPABICHUECKUE PEIICHHUS C
pecypcos CTPaxoBoi | 3pYEKTHBHOCT | ycriosp30BaHMEM NOKa3aTeNel (PMHAHCOBO-3KOHOMUYECKOI
Opranusalli b 3(PEKTUBHOCTH MHBECTHIIMOHHOW JIEATEIIHHOCTH
ACATCILHOCTH | g yaneeT HABBIKAMU
CTpaxoBou aHanmu3a (pMHAHCOBO-?KOHOMUYECKHE MOKa3aTelNeil, OleHKH
OPTaHU3ALUM, | 5y heKTUBHOCTH MHBECTUIMOHHOM eATETLHOCTH CTPAXOBOil
ce OpraHM3allNHU, €€ CTPYKTYPHBIX MOApa3esieHui U CTPaxoBbIX
CIPYKTYPHBIX | arenToB, ydyacTHe B yIpaBIeHHH TEKyIeH IesTelbHOCTHIO
TIOAPASACICHI | crpaxoBOi OpraHM3aIUH, TPHHATHS 000CHOBAHHBIX
W 1 CTPAXOBBIX | ypapieHyeckuX peleHuii B 001acTH HHBECTHIIUIA
areHToB,
yYacTBYET B
yIpaBIeHUU
TEeKyIIEen
JeSITeIbHOCTD
IO CTPaxoOBOU
OpraHU3alINH,
MIPHHUMACT
000CHOBaHHBIE
YIPaBJICHUECK
ue petieHus
[1K-4 Crnoco6en | [TK-4.2 3HaeT
MTPOBOTUTH aHaym3, | O0ecIeynBaeT | pa3IuIHBIC METOIBI ONIPEICIICHHUS OTACIBHBIX ITAPaMETPOB
OCYIIECTBJISATh  IPOBEPKY | TEKyIlee pacueTa nokaszatenei 3pPeKTUBHOCTH HHBECTULIMOHHBIX
(DMHAHCOBOTO  ITOJIOXKCHWSI | IIPABIICHHE oTiepaIuii ¥ PUCKOB KPEIUTHOM OpraHu3aiuu (HeIOCTaTKH,
3aeMIIIKa u €ro | pUCKaMHU C CII0)KHOCTH M JIUCKYCCHOHHBIE BOTIPOCHI)
KOHCYJIbTUPOBaHUE T0 | y9eTOM yMeeT
Opranusalii 0coOeHHOCTeH ONPEAEIIEHUE TEKYILIETO YIIPaBJICHUSI PUCKAMU
KpCAUTOBaHUA (pYHKIIMOHUPOB | HHBECTUIIMOHHOM JEATENBHOCTH C y4ETOM 0COOCHHOCTEH
aHus (YHKIIMOHUPOBAHUS KPESTUTHOU OpTraHH3aIHH
KpCANTHOU BJIajieeT HABBIKAMH
OPTaHM3atii, | ompenenenus >GQPeKTHBHBIX METOJIOB BO3IEHCTBUS Ha PUCK,
OTpeaeeT OCYIIIECTBICHHE MOHUTOPHUHTA CUCTEMBI YIIPABICHUS PUCKaMU
SPYEKTHBHBIE | yypecrymuonmoit nesTeBHOCTH
METO/TbI
BO3/ICUCTBHUS
Ha PHUCK,
OCYUIECTBIISIET
MOHHUTOPHUHT
CHCTEMBI
YIPaBJICHUS

pUucCKaMu




3HaeT
MCTOA0B U HHCTPYMCHTOB OLICHKU OSMUTCHTA U ICHHBIX 6YMaF
OMUTCHTA B LCIIAX HHBCCTHHHOHHOﬁ JACATCIBbHOCTHU

ymeeT
OCYIIECTBJICHUS] KOHCYJIbTUPOBAHUS YMUTEHTOB B HHTEpEcax
WHBECTHIIMOHHOM J1eATeIbHOCTH

BJIaJleeT HABbIKAMM
KOHCYJIbTUPOBAHHE YMUTEHTA U YYaCTHE B MPOLEAYPE
SMUCCHU IIEHHBIX OyMar B MHBECTHIIMOHHON e TEeIbHOCTH

2. IlepeyeHb OLIEHOYHBIX CPEJCTB MO TUCUMUIJIMHE

OneHo4HOE CPeaCcTBO
? Kon usmaxaropos i gBe KU pe3 pJ'HflTaTOB
Ne HaumeHnoBanwme pasnena/TeMbl g JOCTUIKEHUS POBCPIKH pesy
3 . JOCTIDKEHUSI HHAUKATOPOB
o KOMTICTCHITHIHA N
KOMIICTCHIIHHA
1 1 pa3nen. Pazgen 1. DOxoHOMHYECKas CYIIHOCTh
" | MHBECTULIMOHHOW JESITEIbHOCTH
1.1. | CyurHocTh MHBECTUIIMH, NX KiaccuUKaust U GopMbl 7 [K-5.2
1.2. |TloHATHE MHBECTUIIMOHHBIN PHIHOK U MHBECTULIMOHHAS Cpea 7 TK-3.2
1.3. | MHBecTUIIMOHHAS TIONUTUKA U (HAKTOPHI €€ ONPeIeIIONIHe 7 [1K-3.2 Tecr
5 2 pa3pen. Paznen 2. IHBeCTULIMOHHBIE PECYPCHI U HICTOUHUKHI
" | ux puHAHCHpOBAaHUSL
2.1. | Crpareruu UHBECTUPOBAHUS Ha (PUHAHCOBOM PBIHKE 7 IK-5.2
29 DopMbI u METO/IbI (huHAHCHUPOBAHHUS HMHBECTHUIIHH. 7 IK-4.2 Tecr
" | IlpuBnevyeHre HHBECTUIIMOHHBIX PECYPCOB
3 3 paznen. Paznen 3. UHBeCTULIMOHHAS JEATENBHOCTD U OLEHKA
" | puckoB
3.1. | YopaBieHue MHBECTULIMOHHOM IESTENbHOCTHIO OpraHU3aluu 7 TK-3.2
3.2. | YipaBnenue MHBECTUIIMOHHBIMU PHCKAMH 7 [K-5.2 Tecr
4. |4 paznen. Dxk3aMeH
4.1. | Ox3ameH 7
[TpomexyTodHast aTTecTarus Ok

3. OueHo4HbIe cpeCcTBA (OLEHOYHbIE MATEPHAJIBI)

[IpuMepHBIi II€pedYeHb OLEHOYHBIX CPEACTB Ul TEKYIIEro KOHTPOJIA  YCIEBAEMOCTH

HpOMeH(YTOqHOﬁ aTTeCraluu

u

No
/1

Hanmenosanue Kpatkas xapakrepuctuka [IpencraBieHne OIICHOYHOTO CPENICTBA B
OIICHOYHOTO CPEJICTBa OIIEHOYHOTO CPE/ICTBA donae (OLleHOYHBIE MaTEPUATIBI)

Tekymmii KOHTPOJIb

JIJ1s OLIEHKHU 3HAHUM




1 Tect CucreMa doHa TeCcTOBBIX 3aJaHUM
CTaHIapTU3UPOBAHHBIX
3aJJaHuM, TTI03BOJISIOIIAS
aBTOMAaTHU3UPOBATH
MIPOLENYPY U3MEPEHUS
YPOBHS 3HAHUW U YMEHHI
oOyuJaromerocs.

J1J1s1 O1leHKY YMEHUM

JIJ1s1 OLIEHKH HABBIKOB

IIpomexyTouHas aTTecTaius

2 DK3aMeH CpencTBo KOHTPOJIA KoMIutekT sKk3aMeHalMOHHBIX OMIIETOB
YCBOEHUS y4EOHOTO
MaTepuana u
dbopMupoOBaHUs
KOMIIETECHIIHM,
OpPraHU30BaHHOE B BHJIE
Oecenpl 10 OueTam ¢
LEJbI0 MPOBEPKH CTENEHU U
Ka4yecTBa YCBOCHUS
U3y4aeMoro Matepuaa,
OTIPEJICIIUTh
HE0OXOMMOCTh BBEJICHUS
U3MEHEHUM B COJEPIKAHUE U
METOIbI O0yUCHHS.

4. IlpumepHbiii GOHI OLEHOYHBIX CPEACTB JIS NMPOBEJAEHUS] TEKYHIEro KOHTPOJS W NMPOMEKYTOYHOM
aTrecTalMu 00y4aroImnxcs no Aucuuniaunxe (Moxysaw) "Musectunun'

Ilpumepnvle oyenounvle mamepuasl 011 MEKyue20 KOHMPOJA YCHeaaAeMoCmu

3anaHus Ha IPOBEPKY YMEHUM

1. YceraHOBUTE COOTBETCTBUE
Hctounuku puHAaHCHPOBAHUS MHBECTUIMI XapaKTepuUCcTUKa
1. WHOCTPaHHbIC WHBECTHUIIUU a) CpelncTBa, MOJy4aeMbIe OT TPOJAXH AKIIMH, MaeBbIe U

WHbIE B3HOCHI WICHOB TPYJOBBIX KOJUIGKTHBOB, (HM3MYECKUX M TPYAOBBIX JIMI, CPEACTBa OT
OJ1arOTBOPHUTEIHHBIX MEPOTIPHATHN

2. OO/KETHBIC aCCUTHOBaHHUS 0) npuObLIb, aMOPTH3AIIOHHBIC OTYUCICHUS, CYMMBI,
BBIIJIAYMBACMbIC CTPAXOBBIMH OPTaHMU3ALMSMH B BHJIE BO3MEIICHUS MMOTEPh CTHUXUWHBIX O€ACTBUH, Apyrue
BUJIbI aKTHBOB U TIPUBJICUCHHBIE CPE/ICTBA

3. coOCTBEHHbIE (DMHAHCOBBIE CpEACTBA XO3SMCTBYIOIIUX CYOBEKTOB B) Kamuralu
MHOCTPAHHBIX IOPUIN UECKHX W (HU3MYECKUX JIHIL, MPEIOCTaBIseMbld B GopMe (HHAHCOBO TO WIM HHOTO
y4acTHsi B YCTABHOM KaIlUTaJleé COBMECTHBIX MPEANPH-ATHH, a TaKKe MPSMBIX BIOKECHUH ICHEKHBIX CPEICTB
MEXTyHapOI "HBIX OpraHU3aLUi, (HUHAHCOBBIX YUYPEXKICHUIH pa3NUuHBIX (OPM COOCTBEHHOCTH M YaCTHBIX
JIHIT

4. MPUBIICYCHHBIE PECYPChI r) KpeIuThl, TPEJOCTaBIsieMble TOCYAAPCT 'BEHHBIMU U
KOMMEPYECKUMHU OaHKaMH, 0OJIUTalIHOHHBIC 3aiiMbl
5. 3aeMHbIE CpeJCTBa ) CpeACTBa, BbIAENsAEMble M3 OIOHKETOB pPAa3HBIX YpPOBHEH

(pecnyOJIMKaHCKOTO, MECTHOTO ¥ T.1.), (GOHIAa TOIICPKKHA MPEIIPH HUMATEIHCTBA, BHEOIOKETHBIX
(OHIOB, TIPEAOCTABIIAEMBIX O€3BO3"ME3/THO WJIM HA JIbITOTHOW OCHOBE

2. VYcTaHOBUTE COOTBETCTBHUE:
CTpyKTyphl yrpaBlieHUs TPOEKTOM XapaKTepUCTHUKA
1. Cucrema ymnpaBlIeHHsT WHBECTUIIMOHHBIM IPOEKTOM a) KOrJa PYKOBOJWTENb IPOEKTa

NpUHUMaeT Ha ceOs OTBETCTBEHHOCTh B TpeAenaX (HKCHPOBAHHOW IEHBI, OCYIIECTBIAS PYKOBOJCTBO
IPOEKTOM C 0(OPMIICHHEM COTTIAIICHUN C yYUaCTHUKAMU MPOEKTa

2. TpapuunoHHas cucrema 0) pPYKOBOJCTBO IPOTPaMMbl BBICTYNAET B KayeCTBE 3aKa3uMKa,
KOTOPBIM 3aKII04aeT KOHTPAKT C PYKOBOAWUTENEM (MEHEIXepoM) MpOeKTa. B KOHTpakTe ompenensiorcs U
(YHKIIH yTIpaBJIEHUs, U Mepa OTBETCTBEHHOCTH PYKOBOJUTEIS IPOEKTA



3. Cucrema moj «KJIo4Y» B) Korga (MHAHCOBYIO OTBETCTBEHHOCTb NPUHMMAeT Ha ce0s OJUH U3
YYaCTHUKOB HHBECTUIMOHHOTO IIPOEKTAa, a Ha3HAYaeMbli pyKOBOJIUTENb (MEHEKEpP) IPOEKTa, Kak
IpeJCTaBUTEIb 3aKa34MKa, OCYLIECTBISIET YIIPAaBIE€HHE X010M pa3padOTKU U pealn3aliiy IPoeKTa

4. Cucrema paclIUpeHHbIX (YHKIMI pyKOoBOAUTENsI T) KOIAa B KadeCTBE PYKOBOAMTENS
IPOEKTa BBICTYMAET MPOEKTHAs, UM CTPOUTENIbHAs, UM MPOEKTHO-CTPOUTENIbHAS OpraHu3alus, ¢ KOTOPOM
3aKa34lK 1 0POPMIISIET JOTOBOP Ha CTPOUTENBCTBO (PEKOHCTPYKIIHIO, IEPEBOOPYKEHUE H T.11.) 0OBEKTOB

3. CootHecure:

®opmbl prHAHCHPOBAaHUS XapaKTEPUCTUKA

1. Or0/PKETHOE MHBECTHPOBAaHKE  a) BKJIA Ikl ICHE)KHBIX CPEJCTB MyTeM MPUOOPETCHHUS aKLUit

2. umoTeka 0) 3a cyeT KpeaWTOB OAHKOB M JOJTOBBIX OOS3aTENbCTB IOPHIUYECKUX H
(U3HMUECKHX JTHIT

3. aKuMOHEpPHOE WHBECTHPOBAHME  B) OCYIISCTBISAETCS 3a CYET WHBECTHLIHMOHHBIX IPOTPaMM
gyepes MpsiMoe CyOCHAN POBaHNE

4. nmonroBoe (PMHAHCUPOBAHUE r) cnoco0 (MHAHCHPOBaHMS WHBECTHUIMH, OCHOBAaH "HBIH Ha
JIOJITOCPOYHOM apeH/Ie UMYILECTBA IIPH COXPaHEHUU MPpaBa COOCTBEHHOCTH 32 apCHI0AATEIIEM

5. nu3uHr I) BUJ 3aJ0ra HEABWXMMOTO HMYIIECTBA (3€MJIM, HPEA-TPUSATHH. COOPYKCHHUH,
3[IaHUI ¥ WHBIX OOBEKTOB, HEMOCPEICTBEHHO CBSI3aHHBIX C 3eMJICH) C LENBIO TIOJYYSHHs ACHEKHOU CCYIbl U

Ap.

4. YucThlid TMCKOHTUPOBAHHBIN JOXOJ - OKa3aTeIb, OCHOBAHHBIN Ha:

- CyMME JUCKOHTHPOBAHHBIX IOTOKOB JICHEXKHBIX CPEICTB OT ONCPAMOHHON, (DUHAHCOBOU U
MHBECTUIIMOHHOM J1eATeIbHOCTH

- CyMME€ JAMCKOHTHUPOBAHHBIX MOTOKOB JCHEXHBIX CPEACTB OT ONEPAIMOHHOM M HMHBECTHIIMOHHOU
NEeSITENbHOCTH

- TPEBBIIEHUM pE3yJIbTaTOB (BBIPYYKH) HaJX 3aTparaMH (ce0ECTOMMOCTBIO U KalUTaJIbHBIMU
BIIOKCHHSIMH) C YI€TOM (pakTOopa JTUCKOHTHPOBAHUS

5. Ucrounmkamu puHAHCHPOBaHUS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB SIBIISIOTCS:

A. BroikeTHBIE KPEIUTHI

b. Ilpu6sus

B. AmopTuzannoHHbIE OTYUCIICHUS

I'. Cpencrsa, BblIlIadyMBaeMble CTPAXOBBIMU KOMIAHUSMH MPU HACTYIUIGHUH CTPAXOBOTO CIydas

6. Uucras Tekymas (muckoHTupoBaHHasi) ctoumocth NPV (Net Present Value) kak meron oreHku
WHBECTULIMH 3TO:

A. [TlpuBegeHHas CTOMMOCTh BCEX MpPEANOJaraéMblX HaJUYHBIX TOCTYIUIEHUH 33 MHHYCOM
HpHBeHCHHOﬁ CTOUMOCTH OXKXMNAACMbIX HAJIMYHBIX 3aTpaT

b. Pasnuna mexnay npuBeNeHHBIM (AMCKOHTUPOBAHHBIM) JEHEKHBIM JI0XOJO0M OT PEalin30BaHHOTO
MHBECTULIMOHHOIO MPOEKTA 3a OIPEIEICHHBIM BPEMEHHOW MEPHOJ U CYMMON IHCKOHTHUPOBAHHBIX TEKYILMX
CTOMMOCTEH BCeX MHBECTUIIMOHHBIX 3aTpaT

B. Byaymiast cTouMOCTb JIEHET ¢ y4eTOM MEHSIOIIEroCcsl MHIeKCa MHQIIANN

I IlpuBeneHHass CTOMMOCTb MPEANOJAraéMbIX JCHEKHBIX TOCTYIUIEHHUH IUIIOC CTOMMOCTh
OKNJJACMbIX HAJIMYHBIX 3aTpaT

7. — 3TO MHBECTULMUU B OCHOBHOHM KamuTajd (OCHOBHBIE
CpeICTBa), B TOM 4YHCJE 3aTpaThl Ha HOBOE CTPOUTEILCTBO, PACIIMPEHHE, PEKOHCTPYKIUIO U TEXHUYECKOE
MEPEBOOPYKEHUE JEHCTBYIONIUX MPEANPUATHH, NPUOOpPETeHHE MaIlluH, OO0OpYJAOBaHUs, HHCTPYMEHTA,
WHBEHTapsl, IPOEKTHO-U3bICKATEILCKUE U IPYTUE 3aTPATHI.

8. Iloxg BHyTpeHHeW MAOXOAHOCTHIO, MM BHyTpeHHed Hopmol mnpuObuin IRR (Internal Rate of
Return) cienyer noHMMars:

A. OTHolIEHNEe BaJOBOM MPHUOBUIN K COBOKYITHBIM 3aTpaTaM

b. KospduuueHt AUCKOHTHPOBAaHUS, NMPU KOTOPOM TEKyIlas HPUBEACHHAS CTOMMOCTH OyIylINX
MOCTYIUIEHUH HAIMYHOCTH HAa MHBECTULIMU PaBHAs 3aTpaTaM Ha 3T MHBECTULIUU

B. KospduuumeHt IUCKOHTHUPOBAHMS, OTPAKAIOMIMKA TPEBBIIICHWE IOCTYIUIEHUH HAIUYHOCTH



3aTpaTaMu

I'. 3amac ¢uHAHCOBOW NPOYHOCTH NPEANPHITHSA, PEATUIYIOUIETO KOHKPETHBI WHBECTUIIMOHHBIN
IIPOEKT

. TlporeHTHYIO cTaBKYy B KO3(UIIMEHTE NUCKOHTHUPOBAHUS, MPH KOTOPOW YHUCTasi COBPEMEHHAs
CTOMMOCTH IIPOEKTa PaBHA HYJIIO

0. [Ipu ouenke

COLIMAIbHOM
HEOOXOIMMO YUHUTHIBATD:

addekTuBHOCTH TIpoeKkTa  (ero

COIMAIBHBIX  TOCIICACTBHI)
A. 3MeHeHne KoauvecTBa paboyrX MECT B pETHOHE

b. VYnydmenue »XUIUIIHBIX U KyJIbTypHO-OBITOBBIX YCIOBUI paOOTHUKOB
B. JluHaMuKy colManbHOM CTPYKTYPhI IPEATPHUATHS

I'. V3MmeHeHHWE YpOBHS 30pOBbsS PAaOOTHHKOB MPEANPHUATHS, JEJIAIONIEr0 MHBECTHIINIO, U HACETICHHUS
peruona

JI. VI3MeHeHHE CaHUTAPHO-TUTMEHUYECKHUX,
TpyZAa pabOTHUKOB

NCUXO(U3NOJIOTHYECKUX M ICTETHUECKHX YCIOBHM
E. KonuuecTBo conmanbHbIX paOOTHUKOB B KOHKPETHOM PETHOHE

10. ITox anbTepHaTUBHBIMU (BMEHEHHBIMH) U3AEPKKaMu (opportunity cost) ciexyeT MOHUMATh:
A. Bo3MOXHYI0 YIYIIEHHYIO BBITOAY OT UCIIOJIb30BAaHMsI AKTUBOB WJIM PECYPCOB B APYTHX LEJIAX

b. Ileny 3amensl ogHOro Ojara IpyrdM MM K€ CTOMMOCTb HPOHU3BOJICTBA, M3MEPSEMOW C TOYKH
3peHusl MOTEPSIHHON (YIyIIEHHOMW) BO3MOXKHOCTH MPOU3BOJACTBA APYroro BHJA TOBapa, YCIYTr, TPeOYyIOIIUX
AQHAJIOTUYHBIX 3aTpaT PECypCcoB

B. Bzaumosamensiemble B mpoliecce NPOM3BOJACTBA M3ICPKKH IO peaau3allid HHBECTULUOHHOTO
IIpOEKTa

I". BHyTpUIIpOUBOJCTBEHHBIE PE3EPBbI CHIKEHUS U3JEPKEK OpraHUu3aluu
11.

- 9TO HUHBECTHLIHUH B OCHOBHOM KaITUTa (OCHOBHI)IG
CpGIICTBa), B TOM YHCJIC 3aTpaTbl HA HOBOC CTPOUTCIILCTBO, PACHIMPCHUC, PCKOHCTPYKIHUIO U TCXHUYCCKOC

MEPEeBOOPYKEHUE JEHCTBYIOIUX MPEANPUATUH, NPUOOpPETeHHE MaIlNH,

000pya0OBaHUs, WHCTPYMEHTA,
WHBEHTAapsl, MPOEKTHO-U3BICKATEIbCKUE U APYTUE 3aTPATHI.

3aaHus HAa TPOBEPKY HABBIKOB
3agaua 1.

Bam npennararor muaBectupoBath 500000 ThIC.py0. Ha 5 7neT, BhIOpaB BapHaHT BO3BpaTa CPEJICTB:
100000 TeIC.py0. — B KOHIIe Kaxaoro roga + 75000 Teic.py0. B KOHIIE CpOKa HJIM BHECTH JICHEXKHBIE CPEICTBA
Ha cueT B OaHKe.

Kakoii Bapuant 6osee nmpeanoyTureseH, ecnu 6ank npeaiaraetr 10% rogoBbIxX MO BKIaIaM.
3agaua 2.

PaccMOTpeTh SKOHOMHYECKYIO IEIecO00pa3HOCTh pealM3allii MPOEKTa NPU CICAYIONNX YCIOBUSIX:

BeJIMYMHA MHBeCTHLUH -10 MIH. py0.; mepuoa peanu3alMy MpoekTa — 3 roja; J0XO0Jbl 1Mo rojgam (Teic. pyo.)
4000; 6000; 5000; Texkyuuii KO3GGUIMEHT JUCKOHTHpOBaHUs (0Oe3
CpeIHero10BOH uHIeKC HHIAIUU - 5%.

yuera uHpasamuu) -10  %;
3agaua 3.

[IpeanpusiTie MOXET NMPUHATH WHBECTUIIMOHHBIN MPOEKT — MPHOOPETEHHUE HOBOW TEXHOJIOTMUYECKOU
muand. [ena, nocraBka u MoHTax — 30000 ThIC.pyO.

Cpok skciutyaTanyii 3 roja. AMOPTU3ALMOHHBIE OTYUCICHUS HAYUCISIOTCS MO METOJY JIMHEUHOMN
amoptu3anuu. CyMMBI, BRIPYYE€HHBIE OT JIMKBUAAUN 000PYAOBaHUS, TOKPHIBAIOT €r0 PacX0bl IO MOHTAXKY.

Bripyuka mpornosupyercs mo rogam (Teic.py0.): 20000; 22000; 24000. Texymue pacxobl MO TOJaM:
10000 ThIC.py0. B 1-bIif roj SKCIUTyaTaIly, a 3aTeM yBeIHuYuBaeTcs Ha 5%.

VYcnoBHas ctaBka Hajora Ha npuobsutb 20%. [Inst pacuera uCHoOab3yTe CIEAYIONIYIO0 TaOIUILy

Tabnuma 1 — PacdyeT moToka YMCTHIX IEHEKHBIX MOCTYIUICHUH, THIC.pYO.
MoKa3aTesun 1

2 3



O0bem peanuzanyu

Texymue pacxobl

ITocTostHHBIE 3aTpaThI
Hanoroo6naraemasi npuoObUIb
Hamnor Ha npu6su1H

Yucras npuObLIb

YucTsle AeHeXHbIE OCTYIICHUS

3amayva 4.

[IpennpusiTie pemaer 1eIeco0Opa3HOCTh NPUOOPETEHUs] HOBOW TEXHOJIOTWYECKOW smHuM. lleHa
18000 ThIC.py0. €XEroaHble MOCTYIUICHHS IO IMPOTHO3aM 3a BblYeTOM HajmoroB — 6000 Twic.py6. Pabora
auHAU 5 net. JIMKBUIAIMOHHAs CTOMMOCTH JIMHWM paBHa 3aTparaM Ha ee JeMoHTax. HeoOxomumas HopMma
npudsLn 10%.

3amaya 5.
Opranm3anus B3sma kpeaut 1000000 py6. Ha 6 ner mox 12% romoBeix. Ompenenure cymmy
€XKEroJJHOTO0 PaBHOBEJIMKOIO IUIaTeXa, JOCTATOYHOTO JJIsi TOro, YTOObI K KOHILYy MEepHUOJa pacCcuu—TaThbCs IO

KpEeAUTy.

3anayva 6.
[TnaTexu 1Mo apeHae MOCTYINAT B KOHIE rojga B paz—mepe 10000 py6. Ilpuemiiemast rogoBasi craBka
npoueHTa - 13%. PaccunraiiTe TEKyIyI0 CTOUMOCTD IUIaTeXel 3a nepuo B 18 sier.

3anava 7.

UYenosek 3ammatun 100py0. 3a ONMIMOH Ha TOKYNKY 3€MJIM - TMPaBO KYIUTh COOCTBEHHOCTH 3a
100000py6. gepe3 4 roga. Kakyro cymmy Halo MOJOXKUTH B OaHK CErojaHs, 4TOOBI yepe3 4 Toj1a OCTaToK ObLI
100000py6. mpu 11% craBke roJOBBIX.

3amaya 8.
Opranm3anust nonoxuina Ha cueT B Oanke 10000 py6. mox 15% romoBeix Ha 5 ser. Paccuwraiite
CYyMMY Ha cueTe K KOHILy TIepHo/Ia.

3amaya 9.

Opranuzanuu HeobxoauMo uepe3 3 roga chopmupo—Barh (GoHa B 3 mMiaH py6. CraBka Mo JEmo3uTy
12% romoBbix. Kakyio cymmy el HEoOXOOMMO OTJIOKHTH B OaHK B HacTosllee BpeMs Uil pe HICHUS
MOCTaBJIECHHOM 3agaun’?

3agaua 10.
Exeroanple muaTexu MO apeHe TMOCTYHaloT B KOHIE KaXAoro roga B pasmepe 50 Twic. pyo.
[Ipuemnemas ronosas craBka 12%. Onpenenure TEKyIyr0 CTOUMOCTD IaTexel 3a nepuoa B 10 jer.

Sagaua 11.
Opranuzanus nonoxuina 3 roma Hazax Ha neno3ut 100000 py6. mox 22% romoBeix. Ompepenure
TCKYH_IYIO OECHHOCTH BKJIaaa, €CJIU B 3TOT HepI/IOIL CpGI[HeFO,Z[OBLIG TCMIIbI I/IH(bJIHL[I/II/I COCTaBJIdJIn 9%.

3amaua 12.
Kakumu nosmkHbl ObITH €xeroanbie muiatexu mno unoreke B 100000 py6. mpu 10% craBke roJ10BBIX.
Beimnats! 1 pa3 B rox. Cpok amoprusanuu — 25 Jer.

3agaua 13.

[Ipenmnpusitue pemaer 1enecooOpa3HOCTh MPUOOPETEHHUsST HOBOM TexHosoruuyecko mauHuu. llena
16000 ThIC.pyO. €XeroaHble MOCTYIUIEHHS MO MporHo3aMm 3a BblYeToM HajoroB — 4000 Tteic.py0. Pabora
auHAN 6 set. JIMKBUIAIMOHHAS CTOMMOCTH JIMHWW paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas HOpMa
npubsLH 11%.

3agaua 14.



py0.):

OneHUTh WHBECTUIIMOHHYIO MpHBIEKaTeIbHOCTh mpoekta 1 = 10%. Kakoil mpoexT BbirogHee (MIIH

npoekt lrox 2 3

A -200 200 200
B -150 100 200
3amauya 15.

[IpenmpusiTue pemaer 1enecooOpa3HOCTh MPUOOPETEHHS HOBOM TexHoiorumuecko mauauu. llena

36000 TBIC.pyD. €XKEroaHbIe MOCTYIUICHHS IO MPOTHO3aM 3a BbueToM HamoroB — 7000 Twic.py06. Pabota
auHAU 8 JsieT. JIMKBUIAIMOHHAS CTOMMOCTH JIMHMW paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas HopMma
npuosun 13%.

py0.):

3anayga 16.
OneHUTh WHBECTUIIMOHHYIO MpHBIEKaTeIbHOCTh mpoekta 1 = 10%. Kakoil mpoexT BbirogHee (MIIH

npoekt | 2 3 4

A -400 300 300 200
B -300 200 200 300
Samava 17.

WuBecrop mpenocraBun kpeaut pasmepoMm 6000 Teic.py0. Ha 5 yer. B KoHIlE KaXIoro rojga OH

nosryyaet 1200 Thic.py0., a O HCTeYEeHUH 5 JIeT ccyna OyIeT MOJIHOCThI0 Bo3MenleHa. CtaBka goxona 13%
KaKOBa YKMCTas TEKYIasi CTOMMOCTh 110I00HOTO UHBECTUPOBAHUS JIeHET?

3anayva 18.
[IpeanpusiTue pemmino TPUHATH UHBECTUIIMOHHBIN MPOEKT — MPUOOPETEHHE HOBOW TEXHOJIOTMUECKON

muann 1o iere 20000 TrIc. pyo.

Exeroansie mocrymienus ot nmoaydenus npuosuia — 7000 Teic.pyo.
PaGora nuaNM — 5 71€T.

Heobxonumas Hopma npubsuiu 12%.

Paccunrate NPV npoekra.

3amaua 19.
HNuBectop mpemocraBun kpeaut pasmepoM 8000 Twic.py0. Ha 7 jeT. B KoHIE kaxmgoro roma oH

nosyyaetr 1100 TbIC.py0., a MO ucreueHnu 5 net ccyga OyaeT MOJHOCThIO Bo3MmemieHa. CraBka goxona 12%
KaKOBa YMCTas TEKyIIasi CTOUMOCTb IIOJOOHOTO NHBECTUPOBAHMSI JCHET?

3amaua 20.
[TpennpusiTie pemuio NPUHATH WHBECTUIMOHHBIA MPOEKT — MPUOOpEeTeHHEe HOBOM TEXHOJIOTMYECKOM

muauy 1o nede 15000 Trwic. pyo.

Esxeroinelie noctymieHus oT nosyueHus npuosumu — 5000 Toic.pyo.
Pa6ora nunum — 6 jer.

Heo6xonumas Hopma npubsuim 11%.

Paccuurate NPV npoekra.

Ilpumepnuvie oyenounvie mamepuanl
07151 NPOBEOCHUA NPOMENCYMOUHOU ammecmayuu (3auem, IK3ameH)
nO UMO2am 0C60eHUs OUCUUNIUHBL (MOOYI)

3ajaHus HA OLEHKY 3HAHMI

1. CymHOCTh UHBECTULIUHN

2. Knaccudukanust 1 GpopMbl ”HBECTULIAN.

3. @opMBI TOCYTAPCTBEHHOTO PETYJIUPOBAHUS UHBECTHUIINI
4. CyObeKThl HHBECTUIIUNA U O0BEKTH MHBECTHUITUH.



5. DKOHOMHYECKas cpe/ia MHBECTUIIMOHHOM IeITeTbHOCTH.

6. DTanbl MHBECTUIIMOHHOTO TMPOIlecca.

7. M cToynuky nHBECTUIINH

8. WHBecTUIIMOHHAS MTOJIUTHKA, €€ CYIIIHOCTh HAa MaKpOypOBHE.

0. WuBecTUIIMOHHAS MTOJIMTUKA HA MUKPOYPOBHE.

10. ®daxTopsl, onpeaensomue 3PPeKTUBHOCTh NTHBECTULIMOHHOM MTOJIUTHUKH.
11. WuBecTumoHHas MpUBIEKATEIbHOCTh U HHBECTUIIMOHHAS NESTEIBHOCTh
12. Knaccudukanus meronoB u Gopm camoprHAHCHPOBAHUSI.

13. AMopTH3alus, Kak OCHOBHON UCTOYHUK CaMO(PHMHAHCUPOBAHUS.

14. [TpuGbLIb, KaK UCTOYHHUK caMO(PUHAHCUPOBAHHUSL.

15. KpenutHoe dhmHaHCHpOBaHUE.

16. NnoTeunoe kpeauToBaHue

17. Bremrnue UCTOYHUKN (PMHAHCUPOBAHUS MHBECTULIMOHHBIX MPOEKTOB.
18. Metoasl UHAHCUPOBAHUSI HHBECTUIIMOHHON eI TETLHOCTH.

19. OnTumu3anus UCTOYHUKOB (POPMHUPOBAHUS HHBECTUIIMOHHBIX PECYPCOB.
20. [ToHsiTHE MM3KMHTA U JTU3UHTOBOM CIIEIIKHU.

21. dopMupoBaHUe J0X0A0B U PACXO0B JIU3UHIOAATEIS.

22. @opMHUpPOBAaHUE JTU3UHIOBBIX IIIATEXKEN

23. CymHocTh 1 Knaccu(uKaius KamuTalIbHBIX BIOKEHUH.

24. OrneHka SKOHOMUYECKOH F(PEKTUBHOCTH KAUTAIBHBIX BIOKEHUH.

25. Knaccudukanusa nctouHnkoB (GuHAHCUPOBAHUS KalUTaIbHBIX BIOKEHUM.
26. HenBmxuMocTh Kak 00bEKT HHBECTULIMHN.

27. Oco0EHHOCTH HEABMKUMOCTH KaK 00beKTa MHBECTULINI.

28. @opMBbI U yYACTHUKH MHBECTUPOBAHUS B HEABM)KUMOCTb.

29. HNHCTpyMEHTHI MHBECTUPOBAHUS B HEIBUKUMOCTD

30. VYnpasieHre MHBECTULIUSIMHU.

31. [TonsiTE peanbHBIX UHBECTUIUMN.

32. VYnpasienue pealbHbIMU UHBECTUIUSIMU

33. [ToHsITHE MHBECTULIMOHHOTO MPOEKTA.

34. Krnaccudukanuss H”HBECTUIIMOHHBIX MTPOEKTOB.

35. ®da3bl pa3BUTHS MHBECTUIIMOHHOTO MPOEKTA.

36. Metozsl otieHKH 3()(HEKTHBHOCTH MHBECTUIIMOHHOTO POEKTa

37. HNHBeCTULIMOHHBIN TTPOEKT.

38. OO111e MoyIoKeHMs! OLIeHKH 3((PEKTUBHOCTH MHBECTHIIMOHHBIX MTPOEKTOB.
39. Mertonst orieHkH 3(PPEKTUBHOCTH HHBECTUITMOHHOTO TIPOCKTA

40. C60p ucxonHoi nHMGOopMaMK I Pa3pabOTKH MPOEKTA.

41. Pa3paboTka TeXHUYECKOW YacTH MPOEKTa.

42. MapKeTHHIOBBINM aHAJIN3 UHBECTULIMOHHBIX IIPOEKTOB

43. Kommepueckuii aHain3 MHBECTUIIMOHHBIX MPOEKTOB.

44. DUHAHCOBBINM aHAJIU3 U aHAJIU3 PUCKOB

3azaHus Ha IPOBEPKY YMEHUM

I. YcraHoBUTE COOTBETCTBUE
Hcrounnku prHaHCHPOBAHUS MHBECTUIIMN XapaKTepUCTHUKA
I. WHOCTPaHHbIE UHBECTULUU a) CpelcTBa, MOJy4YaeMble OT MPOJAXKHU AKIHM, NaeBble U

WHBIC B3HOCHI WICHOB TPYAOBBIX KOJUICKTHBOB, (HM3MUYECKHMX M TPYIOBBIX JIMI, CpPEICTBa OT
0J1arOTBOPUTEIBHBIX MEPOIIPUATUN

2. OI0/KETHBIC ACCHUTHOBAHUS 0) npuObUIh, aMOPTHU3AIMOHHBIC OTYHMCICHHUS, CYMMBI,
BBITUIAYMBAEMbBIE CTPAXOBBIMHU OPraHHU3aIMsIMH B BHUIE BO3MEIICHHUS MOTEPh CTUXMMHBIX O€ACTBUM, APYyTHE
BUJIbI AKTUBOB 1 IPUBJICYCHHBIC CPEACTBA

3. COOCTBEHHBbIE (DMHAHCOBBIE CpEICTBA XO3SHCTBYIOIIUX CYOBEKTOB B) Kamural
WHOCTPAHHBIX IOPUAM HECKUX M (HU3UUECKUX JIMII, NMpEeAocTaBiIsieMbli B (opMe (UHAHCOBOTO WU HWHOTO
y4acTUsl B YCTaBHOM KaIlUTale€ COBMECTHBIX MPEANPHU-SITHHA, a TaKKe MPSMBIX BIOKCHUU JIEHEKHBIX CPEICTB
MEXIyHapOA"HBIX OpraHu3alui, (UHAHCOBBIX YUPEXKIEHUN pPAa3NIUYHBIX (OPM COOCTBEHHOCTHM M YaCTHBIX
JIHII



4. MPUBIICYCHHBIE  PECYPChI T) KpeIuThl, TPEJOCTaBIsieMble TOCYAAPCT 'BEHHBIMU H
KOMMEPYECKUMHU OaHKaMH, 0OJIUTalIHOHHBIC 3aiiMbl

5. 3aeMHbIE CpeJCTBa N) CpeAcTBa, BbIAENsAEMble M3 OIOHKETOB pPAa3HBIX YpPOBHEH
(pecnyOJIMKaHCKOTO, MECTHOTO ¥ T.1.), (GOHIAa TOIICPKKHA MPEINPH HUMATEIbCTBA, BHEOIOKETHBIX
(hoH10B, peAOCTaBIAEMBIX 0€3B03"ME3/IHO WU Ha JITOTHOM OCHOBE

2. VYcTaHOBUTE COOTBETCTBUE:
CTpyKTyphl yrpaBleHUs TPOEKTOM XapaKTepUCTUKA
1. Cucrema ymnpaBlIeHHsT WHBECTUIIMOHHBIM IPOCKTOM a) KOTJa pPYKOBOJMTENb IPOEKTa

NpUHUMaeT Ha ce0s OTBETCTBEHHOCTh B TpeaenaX (HKCHPOBAHHOW IEHBI, OCYIIECTBISAS PYKOBOJCTBO
IPOEKTOM C 0(OPMIICHUEM COTTIAIICHUN C yYaCTHUKAaMU MPOEKTa

2. TpapuuuoHHas cucrema 0) pPYKOBOJCTBO IPOTPaMMbl BBICTYIAET B KayeCTBE 3aKa3uMKa,
KOTOPBIM 3aKII04aeT KOHTPAKT C PYKOBOAWUTENEM (MEHEIXepoM) MpOoeKTa. B KOHTpakTe ompenensiorcs U
(YHKIIH yTIpaBJIEHUs, U Mepa OTBETCTBEHHOCTH PYKOBOJUTEIS IPOEKTA

3. Cucrema moj «KJIo4Y» B) Korga (MHAHCOBYIO OTBETCTBEHHOCTb NPUHMMAaeT Ha ce0s OJUH U3
YYaCTHUKOB HHBECTUIMOHHOIO IIPOEKTAa, a Ha3HAYaeMbli pPYyKOBOJIUTENb (MEHEDKEpP) IPOEKTa, Kak
IpeJCTaBUTEIb 3aKa34MKa, OCYLIECTBIISIET YIIPABICHUE X010M pa3padOTKU U pealu3aliy IpoeKTa

4. Cucrema pacHIMpeHHbIX (YHKIMHA pPYKOBOAMTENS TI) KOTAAa B KAayecTBE PYKOBOJUTEIS
IPOEKTa BBICTYNAET MPOEKTHAs, UM CTPOUTENIbHAS, UM MPOEKTHO-CTPOUTENIbHAS OpraHu3alusi, ¢ KOTOPOH
3aKa34lK 1 0POPMIISIET JOTOBOP HA CTPOUTENBCTBO (PEKOHCTPYKIIHIO, IEPEBOOPYKEHHUE U T.11.) 0OBEKTOB

3. CooTtHecure:

®opmebl puHaHCHpOBaHUS XapaKTepUCTUKA

1. OroKeTHOE MHBECTUPOBAHUE ) BKJIA Bl JCHEKHBIX CPEACTB ITyTeM MpUOOpEeTEeHUs aKIuit

2. HIOTEKa 0) 3a cueT KpeauTOB OAHKOB M JIOJTO "BBIX O00S3aTENbCTB IOPUANYECKHX U
(U3NYECKUX JTUI]

3. aKIMOHEpPHOE WHBECTUPOBAHHE  B) OCYIIECTBISETCS 32 CUET WHBECTUIMOHHBIX MPOTPAMM
gyepes NpsMoe CyOCHAN pOBaHNE

4. nmonroBoe (UHAHCHPOBAHHE r) crmoco® (UHAHCHMPOBAHWS WHBECTHUIIMNA, OCHOBaH "HBIM Ha
JOJITOCPOYHON apeH/Ie UMYIIIeCTBA MIPH COXPAHEHUH TIpaBa COOCTBEHHOCTH 3a apeHI0/1aTeIeM

5. JM3WHT ) BHJ 3ajJ0ora HEIBWKMMOTO HWMYIIECTBa (3€MJIM, TMPEI-TIPUSATHHA. COOPYKEHHH,
3aHUN U UHBIX OOBEKTOB, HETIOCPEICTBEHHO CBSI3aHHBIX C 3€MJICH) C IENbI0 MOTYYCHHS JCHEKHOU CCYIbl U

Ap.

4. YucThlid TMCKOHTUPOBAHHBIN JOXOJ - OKa3aTeIb, OCHOBAHHBIN Ha:

- CyMM€ JMCKOHTHPOBAHHBIX ITIOTOKOB JICHEXHBIX CPEICTB OT OINEpalMOHHON, (HUHAHCOBON U
HHBECTULIMOHHOM NEATENHLHOCTH

- CyMMe I[I/ICKOHTI/IpOBaHHbIX IIOTOKOB JICHCXKHBIX CpC,Z[CTB oT OHepaHHOHHOﬁ 148 HHBGCTHL{I/IOHHOﬁ
JEeITEeIbHOCTH

- TPEBBIICHUHM pPE3yJbTAaTOB (BBIPYYKHM) Hajx 3arpaTamu (ce0eCTOMMOCTBIO W  KalUTaJIbHBIMU
BJIOKCHHSMH) C YI€TOM (pakTOpa TUCKOHTHPOBAHUS

5. Ucrounmkamu puHaHCHPOBaHUS COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB SIBIISIOTCS:

A. BroiKeTHbIE KPEIUTHI

b. Ilpu6sus

B. AmopTuzannoHHbIE OTYUCIICHUS

I'. CpencrBa, BblIIadyMBaeMble CTPAXOBBIMU KOMIAHUSMH MPU HACTYIUIEHUU CTPAXOBOIO Cydas

6. Uucras Tekymas (quckoHTupoBaHHasi) ctoumoctb NPV (Net Present Value) kak meron oneHku
WHBECTULIMH 3TO:

A. HpI/IBeHeHHaSI CTOUMOCTE BCE€X MpCANOIara€MbiX HaAJIUYHBIX HOCTYH.]'IGHI/II\/'I 3a MHHYCOM
MIPUBEICHHON CTOMMOCTH 0’KUJAEMBIX HATMYHBIX 3aTpaT

b. Pasnuna mMexny npuBEeNeHHBIM (IUCKOHTHPOBAHHBIM) JIEHEKHBIM JOXOJIOM OT PEaM30BaHHOTO
WHBECTUIIMOHHOTO TPOEKTa 3a OMPEEICHHBI BPEMEHHOUW MEePUOJ U CyMMOW JMCKOHTHPOBAHHBIX TEKYIIHUX
CTOUMOCTEHN BCEX HWHBCCTUIIUOHHBIX 3aTparT

B. Byaymiast cTouMOCTb JIEHET ¢ y4eTOM MEHSIOIIErocsl MHAeKca MHQIIAINN



I. HpI/IBe,Z[CHHaH CTOMMOCTL IIpeAlrojiaracMbixX  JCHCIKHBIX HOCTYHJIGHI/II;'I INIFOC CTOUMOCTbD
OKNJAaCMbIX HAJIMYHBIX 3aTpaT

7. — 9TO WHBECTUIIMA B OCHOBHOM KamuTajd (OCHOBHBIE
CpeICTBa), B TOM YHCJE 3aTpaThl Ha HOBOE CTPOUTEIHCTBO, PACIIMPEHHE, PEKOHCTPYKIHUIO U TEXHUYECKOe
NEPEeBOOPYKCHNUE JCUCTBYIONIMX MPEANPHUATHI, TPHOOPETeHWE MAaIuH, O0OpYyIOBaHUS, WHCTPYMEHTA,
WHBEHTapsI, POEKTHO-N3bICKATEILCKUE U IPYTUE 3aTPATHI.

8. Tlom BHYTpeHHEW MOXOIHOCTHIO, WM BHyTpeHHed Hopmoil mpuOblim IRR  (Internal Rate of
Return) cnenyer noHumars:

A. OTHolIEeHNE BaIOBOM MPUOBUIA K COBOKYITHBIM 3aTpaTam

b. KospduumeHT AUCKOHTHPOBAaHUS, TMPU KOTOPOM TEKyIIash NPUBEACHHAS CTOMMOCTH OyIyHIHX
NOCTYIIJIEHUI HAJTMYHOCTH HAa MHBECTULIMM PaBHAs 3aTpaTaM Ha 3TU UHBECTUIIMHU

B. KosdpduuueHT IUCKOHTUPOBAHHS, OTPAKAIOMIMKA TPEBBIIICHUE TOCTYIUIEHUH HAIUYHOCTH
3aTpaTaMu

I'. 3amac ¢uHAHCOBOW NPOYHOCTH NPEANPHUITHS, PEATU3YIOUIET0 KOHKPETHBIH WHBECTULMOHHBIN
MPOEKT

1. TlpomeHTHYIO cTaBKy B KO3(UIIMEHTE NUCKOHTHUPOBAHUS, MPH KOTOPOW YUCTasi COBPEMEHHAS
CTOMMOCTb IPOEKTA PABHA HYJIIO

9. IIpu onenke conuanbHOW 3(GQPEKTUBHOCTH MPOEKTa (€ro COLUMAIBHBIX IOCIEICTBUN)
HE00XOIMMO yYUTHIBATh:

A. N3MeHeHue KoiauyecTBa pabounx MECT B PETHOHE

b. VYnydienue »XUIUIIHBIX U KyJIbTypHO-OBITOBBIX YCIOBUI paOOTHUKOB

B. JluHaMuKy colManbHON CTPYKTYPhI IPEATPUATHS

I'. M3meHeHHe ypOBHS 37I0pOBbS PAOOTHUKOB MPEANPHUSATHS, JETAIOIIEr0 WHBECTULIMIO, U HACEICHUs

peruoHa
IL. HN3menenne CaHUTAPHO-TUTHCHUYCCKUX, HCI/IXO(i)I/ISI/IO.HOFI/I‘-ICCKI/IX U 3CTECTHUUYCCKUX YCJIOBI/Iﬁ
TpyZia pabOTHUKOB

E. KonmuecTBO conaibHBIX paOOTHUKOB B KOHKPETHOM PETHOHE

10. TTox anbTepHaTUBHBIMU (BMEHEHHBIMH) U3AEPKKaMu (opportunity cost) ciexyeT MOHUMATh:

A. BO3MOXHYIO YIIyIIEHHYIO BBITOAY OT HCIOJIb30BaHUS aKTHUBOB MJIM PECYPCOB B APYTHX LIEIAX

b. Ileny 3amensl ogHOro Ojara IpyrdM MM K€ CTOMMOCTb HPOHU3BOJICTBA, MU3MEPSEMONW C TOUKH
3peHHs MOTEPSAHHOM (YIyLIEHHOH) BO3MOXKHOCTH INPOMU3BOJICTBA JIPyroro BUAA TOBapa, yCIyr, TPeOYIOIIMX
AQHAJIOTUYHBIX 3aTpaT PECypCcoB

B. Bsaumo3aMmeHseMbIE B IIpoLiecCe IMPOU3BOJACTBA HU3ICPKKU 110 PEANU3ALUU HWHBECTHUIIMOHHOTO
IIpOEKTa

I'. BHyTpHUIIPOMBOJCTBEHHBIE PE3EPBBI CHIKEHUS U3JEP/KEK OpraHUu3aluu

1. - 3TO WHBECTHUIIMM B OCHOBHOW KamuTajd (OCHOBHBIC
CpelICTBa), B TOM YMCJE 3aTpaTbl HA HOBOE CTPOMUTENIHLCTBO, PACHIUPEHHUE, PEKOHCTPYKIHMIO U TEXHUYECKOE
[EPEBOOPYKEHUE JEHCTBYIOUMX MPEANPUATUH, NPUOOpPETeHHEe MallliH, OOOpYAOBaHUS, HHCTPYMEHTA,
HMHBEHTAaps, IPOEKTHO-U3LICKATEIbCKUE U IPYTUe 3aTPAThL.

3a1aHusl Ha IPOBEPKY HABBIKOB

3agaua 1.

Bam npennaratror muBectupoBath S00000 ThIC.py0. Ha 5 7neT, BbIOpaB BapuaHT BO3BpaTa CpPEJICTB:
100000 TeIC.py0. — B KOHIIe Kaxaoro roga + 75000 Teic.py0. B KOHIIE CPOKa MJIM BHECTH JICHEXKHbBIE CPEJCTBA
Ha cueT B OaHKe.

Kakoii Bapuant 6osee npeanoyTureseH, ecnu 6ank npeanaraetr 10% rogoBbIX MO BKIaaM.

3agaua 2.
PaccMoTpeTh 2KOHOMHYECKYIO IeJIeCO00pa3HOCTh pean3allii MPOeKTa MPHU CISAYIOMNX YCIOBUSIX:
BeITMYMHA WHBECTUINH -10 MiH. py0.; mepuoa peanusaluy MpoeKTa — 3 rojia; JOXOJbl MO rojam (TeiC. pyo.)



4000; 6000; 5000; Texkymuii KodpduimeHT naUCKOHTHUpoBaHus (6e3 yuera wuHmAuuu) -10  %;
CpeIHET0I0BOM HHIeKC HHPIAINH - 5%.

3anaya 3.

[IpenmnpusiTie MOKET MPUHATH WHBECTUIIMOHHBIM MPOEKT — MpUOOpETEeHHE HOBOW TEXHOJIOTMYECKOM
muand. [{ena, mocraBka u MoHTax — 30000 ThIC.pyO.

Cpok skcmimyatauud 3 rojga. AMOPTH3AlMOHHBIE OTUMCICHHUS HAYUCIAIOTCA 10 METOAY JIMHEWHOM
amoptu3aiuu. CyMMBbI, BRIpYYEHHBIE OT JTUKBUAAMHU 000pYAOBaHUS, TOKPBIBAIOT €r0 PACXO/IbI IO MOHTAXKY.

Bripyuka mpornosupyercs mo rogam (Teic.py0.): 20000; 22000; 24000. Tekymue pacxobl MO TOJaM:
10000 TeIC.pyO. B 1-BIif rO SKCIUTyaTaINH, a 3aT€M yBeIHYUBaeTcs Ha 5%.

VYcnoBHas cTaBka Hajora Ha npuosutb 20%. [{st pacuera uCHoOIb3yTe CIEAYIONIYIO0 TaOIUILy

Tabnuna 1 — Pacdyer moToka YMCTHIX IEHEKHBIX MOCTYIUICHUH, THIC.pYO.
MIOKa3aTeIu 1 2 3

O6beM peanuzanuu

Texymue pacxobl

[TocTrosiHHBIE 3aTpaThI

Hanoroo6uaraemasi mpuoObLU1b

Hamnor Ha npu6suib

Yucrast npruObLIH

YucTele 1eHekKHbIE TOCTYIICHUS

3amayva 4.

[IpennpusiTie pemaer 1eIeco00pa3HOCTh NPUOOPETEHUs] HOBOW TeXHOJIOTWYecKor suHuM. lleHa
18000 ThIC.py0. €XEroaHble MOCTYIUICHHS IO MPOTHO3aM 3a BblYeTOM HajoroB — 6000 Twic.py6. Pabora
auHUAM 5 net. JIMKBUIAIIMOHHAs CTOMMOCTH JIMHHMM paBHa 3aTpaTaM Ha ee JeMoHTax. HeoOxomumas Hopma
npuobun 10%.

3amaya 5.
Opranm3anus B3sma kpeaut 1000000 py6. Ha 6 ner mox 12% romoBeix. Ompenenure cymmy
€XKEroIHOTO PaBHOBEJIMKOTO IIJIATeXa, JIOCTATOYHOTO YIS TOTO, YTOOBI K KOHILy MEPUOJIa PACCYU "TaThCS IO

KpEeAUTY.

3agaua 6.
[TnaTexu mo apeHae MOCTYIMaT B KOHIE roga B paz—mepe 10000 py6. ITpuemiiemast romoBasi craBka
npoueHTa - 13%. PaccunraiiTe TEKYIyI0 CTOUMOCTD IUIaTeXel 3a nepuon B 18 sier.

3agaua 7.

UYenosek 3amatun 100py0. 3a ONIMOH Ha TOKYNKY 3€MJIM - TMPaBO KYMUTh COOCTBEHHOCTh 3a
100000py6. gepe3 4 roga. Kakyro cymmy Halo MOJOXKUTH B OaHK CErojaHs, 4TOOBI yepe3 4 Toj1a OCTaToK ObLI
100000py6. npu 11% craBke ro10BbIX.

3amaya 8.
Opranumzanus nonoxuiaa Ha cuer B Oanke 10000 py6. mox 15% ronmoBeix Ha 5 ser. Paccuuraiite
CyMMy Ha CueTe K KOHILy IepHoJa.

3amava 9.

Opranuzanuu HeobxoauMo uepe3 3 roaa chopmupo—Barh (GoHa B 3 miaH py6. CraBka Mo JEmO3UTY
12% ronoseix. Kakyio cymmy el HeoOXOauMO OTJIOXKUTh B OaHK B HACTOsIIEe BpeMs JUIsl pe LICHHS
IIOCTABJIEHHOM 3a1aun’?

3agaua 10.
EsxeromHpie IMIaTekd 1O apeHJE IMOCTYMAalT B KOHIE Kaxaoro roga B pasmepe 50 Twic. pyo.

[Ipuemnemas ronosas craBka 12%. Onpenenure TeKyIyr CTOUMOCTD IaTexel 3a nepuoa B 10 jer.

3amava 11.



Opranuzanus nonoxuna 3 roma Hazax Ha nerno3ut 100000 py6. mox 22% romoBeix. Onpeaenure
TEKYIIYIO IICHHOCTh BKJIa/Ia, €CIIU B 3TOT MIEPUOJ CPEITHETOIOBBIE TEMITHl MHQIISAIUN COCTaBISTH 9%.

3amauya 12.
Kakumu moimkHBI OBITH €keroaHble TiaTexu 1mo unoreke B 100000 py6. mpu 10% craBKe TOJOBBIX.
Boimnars! 1 pa3 B rox. Cpok amoprtusanuu — 25 Jer.

3agaua 13.

[IpeanmpusTie pemaer menecooOpa3HOCTh NPUOOPETEHUST HOBOM TexXHOJIOTHMYecKoW nuHuMu. llena
16000 ThIC.py0. e€XerogHble MOCTYIUIEHHS MO MporHo3aM 3a BbIYeToM HajoroB — 4000 Tteic.py0. Pabora
auHuM 6 set. JIMKBUAAnMOHHAs CTOMMOCTH JIMHUM paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas HOpma
npu6osu 11%.

3anaya 14.

OneHUTh WHBECTUIIMOHHYIO MpHBIEKaTeIbHOCTh mpoekta 1 = 10%. Kakoil mpoexT BbirogHee (MIIH
py0.):

npoekt lroxg 2 3

A -200 200 200

B -150 100 200

3anayga 15.

[IpennpusiTie pemaer I1eIeco00pa3HOCTh NPUOOPETEHUS] HOBOW TEXHOJIOTWYECKOW JsmHuH. lleHa
36000 TBIC.pyD. €XKEroaHble MOCTYIUICHHS IO MPOTHO3aM 3a BbueToM HamoroB — 7000 Twic.py6. Pabota
auHAN 8 sieT. JIMKBUIAIMOHHAS CTOMMOCTH JIMHWW paBHA 3aTparaM Ha ee JeMoHTax. HeoOxomumas HopMma
npubsLH 13%.

3anaua 16.

OneHUTh WHBECTUIIMOHHYIO MpHBIEKaTeabHOCTh mpoekra 1 = 10%. Kakoil mpoexT BbirogHee (MIIH
py0.):

npoekt | 2 3 4

A -400 300 300 200

B -300 200 200 300

Samava 17.

WuBecrop mpenocraBuin kpeaut pasmepoMm 6000 Teic.py0. Ha 5 yer. B KoHIlE KaXIoro rojga OH
nosydaet 1200 Teic.py0., a Mo UCTeueHUu 5 JeT ccyaa OyneT MoiHOCThI0 Bo3melleHa. CraBka noxona 13%
KaKoBa YMCTas TEKyIIast CTOUMOCTb OJJOOHOTO MHBECTUPOBAHUS ICHET?

3agaua 18.

[IpeanpusiTue pemmino TPUHATH UHBECTUIIMOHHBIN MPOEKT — MPUOOPETEHHE HOBOW TEXHOJIOTMUECKOU
muann 1o iere 20000 Toic. pyo.

Exeroansie mocrymienus ot nmoiaydenus npuosuia — 7000 TeIC.pyo.

PaGora nuanm — 5 7er.

Heobxoaumas Hopma npubsuiu 12%.

Paccuurate NPV npoekra.

3agaua 19.

HNuBectop mpenocraBun kpeaut pasmepoM 8000 Twic.py0. Ha 7 jeT. B KoHIe kaxgoro roma oH
nosyyaetr 1100 TbIC.py0., a MO ucTeueHHH 5 JeT ccyga OyaeT MOJHOCThIO Bo3MmemieHa. CraBka goxoaa 12%
KaKOBa YHMCTas TEKylllas CTOMMOCTh MOJJOOHOTO MHBECTUPOBAHUS IeHEeT?

3amaua 20.

[IpennpusTie pemuiao NPUHATh UHBECTHIIMOHHBIA MPOEKT — MPHOOPETeHHE HOBOM TEXHOJIOTMYECKOM
muaun 1o iede 15000 Tric. pyo.

Esxerogusie mocTyrieHus oT noxydeHus: npuosutu — S000 ThIC.pyo.



PaGora nuaum — 6 jer.
Heobxonumas Hopma npubeiu 11%.
Paccuurate NPV npoekra.

Temwbt nucomennvix padvom (3cce, pepepamut, Kypcogvle padomot u op.)
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