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1. IlepeyeHp mIAHHpPYeMBIX Ppe3yJbTATOB O00y4YeHHs] 10 JHCHUIUIMHE, COOTHECEHHBIX C
INIAHMPYEMBIMH pe3yJbTaTaMHU OCBOCHHS 00pa30BaTe/IbHOM IIPOrPaMMBbI

[Ipouecc u3yyeHus: TUCHUILIMHBI HampaBieH Ha GopMupoBanue cieayroumx xkommnereHuuii OII BO
U OBJIQ/ICHUE CIIEIYIOIUMH pe3ybTaTaMu 00yUYeHHS N0 TUCLUILUIMHE!

Kon n HaumeHoBaHue Kon n [lepedeHp IaHUPyEMbIX PE3yIbTaTOB OOYUYCHHUS IO
KOMITETEHIIMH HauMEHOBaHUE JTUACIATUIMHE

HHAUKATOpa

JOCTYIKEHUS
TIK-1 Croco0Oen | I1K-1.1 3HaeT
pa3pabatbIBaTh u | @opmupyer -COBPEMEHHBIE MOIXO0/IbIK OTIPEIEIECHUIO COAEPIKAHMS
peaTu30BBIBaTh  IPOIIECC | KpUTEPUU PHUCK-MEHEHKMEHTA, 0COOCHHOCTEHN MPAKTHIECKOU
MPUHATUA pelIeHuH, | IPUHATHS pea-JIM3aiuu yNpaBJIeHYECKUX PEIICHUH B YCIOBUIX PUCKA
CBA3AaHHBIX C ynpaBnquGCK JJIA 06OCHOBaHI/I$I 158 HpI/IHSITI/ISI (bHHaHCOBO-BKOHOMH‘IeCKI/Ie 158
HEOIPEIECICHHOCThIO B| UX PELICHUN C | OPraHU3aLUOHHO-YIPABICHYECKUE PEILICHUS
KOpHopanusax Y4€TOM PUCK- | ymeeT

OPUCHTUPOBAH | -caMOCTOSTEIBHO BBISABISATh OCHOBHBIEC IPU3HAKU
HOTO TIO/IX0/1a B | B03HUK-HOBEHHSI pUCKOB, 000CHOBBIBATh U MPUHUMATh

busHec- (uHAHCO-BO-?KOHOMHYECKHE U
npoueccax OpPraHU3allMOHHO-YIIPABICHYECKUE PELICHUA
KOPIOpALUi

BJIajieeT HABBIKAMHU

-popmMupoBaHus (PUHAHCOBBIX ACTIEKTOB, HHTEPIIPETAIINH
pe3yabTaToOB PMHAHCOBO-IKOHOMHYECKHUX MCCIICIOBAHHMIA,
000CHOBaHUS U IPUHATHS (PUHAHCOBO-DKOHOMUYECKUX H
OpraHU3aIMOHHO-YIIPABICHYECKUX PEIICHHUH

[IK-1 Crnoco6en|IIK-1.2 3HaeT
pa3pabaTbIBaTh u | [Ipumensier - ICTOYHUKU MH(OPMAIUH 111 IPOBEACHUS aHAIN3a
peanu3oBbIBATh  IIPOLECC | METOBI U pa3IMYHbIX (PUHAHCOBBIX PUCKOB OpPraHU3allMU, METO/IbI
NIPUHATHUSA pELLEHH, | IHCTPYMEHTBI | CTATUCTHYECKON 00pabOTKU M aHaIM3a UH(OpPMaIUH,
CBSI3aHHBIX c|puck- CBSI3aHHOM C OLEHKOUW PUCKOB JJI1 KOPPEKTUPOBKHU
HEOIIPEICICHHOCTBIO B|MeHEDKMEHTa | (PMHAHCO-BOM cTpaTernu 1 000CHOBAHUS MyTEH pa3BUTHS
KOPHOPALMIX B OpraHu-3alHix

ACATCIIbHOCTU ymeer

KOPIIOPALIMKA B | - BRIABIIATH, PETUCTPUPOBATD, aHATU3UPOBATD U

yCIOBHAX KIIaCCH-(DUIIUPOBATh PUCKH M pa3padaThIiBaTh KOMILIEKC

HEONPEACIICHH | MepO-IIPUATHM 10 UX MUHUMM3ALINU

OCTH

BJIaJieeT HABBIKAMU
- 0000mmeHus nHpopMaIH, GOPMUPOBAHHS BBIBOJOB H
000CHOBaHUS Iy Teil pa3BUTHs OU3HEC-aHAIM3a OPraHu3a-1Hu

2. Hepeqeﬂb OICHOYHBIX CPEACTB IO TUCHUIIJIHHE

O11eHOYHOE CPENCTBO
£ | Kox MHIUKATOPOB ! pen
3 IPOBEPKU PE3YILTATOB
Ne Haumenosanue paseiia/TeMbl JIOCTYOKCHUS
=
5 . JIOCTHYKCHUST HHTUKATOPOB
&) KOMIIETEHI[U I

KOMITETEHIIAHI

1. |1 pa3men. TeopeTmdeckne OCHOBBI PUCK-MEHEIKMEHTA




1.1. | TeopeTndeckne acieKTbl PHUCK-MEHEKMEHTA 2 | IKLLIK12 Cobecenosarue
1.2. | MeToxs! onpe/ieNieHHs] BEPOSITHO-CTH U MOCIIECTBUHA PHCKOB 2 | IK-LLIK-1.2 Hoxmaz
1.3. [KonrpoubHas Touxa Ne 1 2 | HK-LLIIK-1.2 Tecr
2 2 pazzaen. OCHOBBI pa3pabOTKU YIPABICHYCCKUX PEIICHUIN B
PHCK-MCHEPKMCHTE
2.1. | IHCTpyMEHTHI YIIPABIEHHs PUCKOM 2 | HK-LLIK-1.2 Pedepar
2.2. | Ctpareruu pelieHuil B yCJIOBHUIX PUCKa 2 [IK-1.1, TIK-1.2 Howman
2.3. | AHanu3 4yBCTBUTENBHOCTH IPO-EKTA 2 | IK-LLIK12 Yernlit onpoc
24 [InaHupoBaHne pearpoBaHUS HA PUCKH, MOHHUTOPHHT W KOH- 5 | HOK-1.1,TIK-1.2 Yernsiit ompoc
TPOJIb PUCKOB
2.5. | KonrospHas Touka Ne 2 2 TK-1.1, TIK-1.2 Tecr
2.6. |IloaroToBka K 9K3aMeHYy 2 [IK-1.1, TIK-1.2 Tect
[IpomexxyTouHas aTTecTanus Ok
3. OueHouHble cpeacTBA (OLEHOYHbIE MATEPHAJIbI)
[IpumepHBIi MepedeHb OLIGHOYHBIX CPEACTB S TEKYLIEro KOHTPOJs  YCHEBAEMOCTU

HpOMC)Ky'TO‘IHOI\/'I aTTeCTallunu

Ne | HanmenoBanue Kparkas xapakrepuctuka
I/l | OLICHOYHOT'O CPEe/ICTBA OLICHOYHOTO CpPEeICTBa

[IpencraBieHne OIEHOYHOTO CPENICTBA B
donne (OrieHOYHBIC MaTEpPUATBI)

Tekyuuii KOHTPOJIb

J1J1s1 O1leHKM 3HaHUU

1 CobecenoBanue CpenctBo KOHTpOI,
OpraHU30BaHHOE KaK
crenuanbHas becena
IIperogaBaTeis ¢
00yyaronMMcs Ha TEMBI,
CBS3aHHBIE C U3y4aeMOU
JUCLHUILIMHON, U
paccuuTaHHOE Ha
BBIICHEHHE 00beMa 3HaHUN
00yuJaromerocs mo
OTpesieJICHHOMY pa3jieny,
TemMe, mpobiemMe u T.11.

BOHpOCBI o TeMaM/pa3I[eJ'IaM JUCHUITIIMHBI

2 VYeTHBIM onpoc CpencTBo KOHTPOJIA 3HAaHUHI
CTYJIEHTOB,
CIOCOOCTBYIOIIIEE
YCTaHOBJIEHUIO
HENOCPEJICTBEHHOTO
KOHTAKTa MEXTy
IpernojaBaTesieM U
CTYJEHTOM, B IIpoLiecce
KOTOPOTO MPEIoaaBaTeib
M0JIy4aeT MIUPOKHUE
BO3MOYKHOCTH IS U3YUECHHS
UH/IUBUAYAJIbHBIX
0COOEHHOCTEHN yCBOEHUS
CTyZCHTaMH y4eOHOTro
MaTepuaa.

[TepedyeHp BOMPOCOB Il YCTHOTO OIpoca




3 Tect Cucrema ®dona TecTOBBIX 3aJaHUMN
CTaHIAPTU3UPOBAHHBIX
3aJIaHUi, TTO3BOJIAIOIIAL
aBTOMAaTU3UPOBATH
MPOLEYyPY U3MEPEHUS
YPOBHSI 3HAHUHN U YMEHHI

o0yyarormierocs.
J1J1s1 O1leHKH YMEHUI
4 Pedepar Pedepar [Iponykr | Temsl pedepaToB
CaMOCTOSTEILHON PabOTHI
CTYJICHTA,

MIPEACTABIISIFONTNI COO0M
KpaTKOe M3JI0KEHHE B
MMCHbMEHHOM BHJIE
MOJIyYEHHBIX PE3yJIbTaTOB
TEOPETHUYECKOTO aHaJIH3a
OIIPENIECIICHHON Hay4YHOU
(yueOHO-
UCCIIEI0BATENILCKON) TEMBI,
TJIe aBTOP PACKPHIBAET CyTh
uccieayeMoi mpooIemsl,
NPUBOJNT Pa3IMUHBIC TOUKH
3peHHs, a TAKKe
COOCTBEHHBIE B3IJISIIBI HA
Hee.

5 Hoxnan, coobmenue [Iponykr camocTosiTensHOM | TeMbl TOKITa0B, COOOIICHUN
paboTHI CTyICHTA,
NpeCTaBISIOMuU coO0i
nyOJIMYHOE BBICTYIIEHUE
10 MPECTABIICHUIO
MOJIYYEHHBIX PE3yJIbTaTOB
pELICHUs OIPEIEICHHON
y4eOHO-TTPAKTHIECKOM,
y4e0HO-HCCIIeI0BATENhCKON
WJIM HAYYHOU TE€MBI

JIJ1s1 O1IeHKH HaBBIKOB

HpOMe}KYTO‘IHaH ATTCCTAll M

6 OK3aMeH CpencTBo KOHTPOJIS KoMIIekT 3x3aMeHallMOHHBIX OHUJIETOB
YCBOEHMSI y4€OHOTO
Marepuana u
dopmupoBaHHS
KOMIIETCHITHH,
OpraHU30BaHHOE B BU/JIE
Oecepl 110 OWIeTaMm ¢
LEJbIO TPOBEPKH CTETICHU U
Ka4eCcTBa YCBOCHUS
M3y4aeMoro Marepuasna,
OTIPEICIUTh
HEOOXOJIUMOCTh BBEICHUS
W3MECHEHUH B COIep)KaHue 1
METO/Ibl O0yUYCHHS.

4. IlpuMepHbIil (POHI OLEHOYHBIX CPEACTB /IJsl MPOBEJEHUS] TEKYIIEro KOHTPOJISI U MPOMEKYTOYHOM
arTecTalMy 00y4AKOIIMXCH MO JUCHUILIHHEe (Moayai0) ""Puck-menexxment"

Ilpumepnuie ouenounvie mamepuasvl 011 MEKYULe20 KOHMPONA YCNeeaAeMOCmuU

KontposabHas Touka (pparmeHr)




1. Puck-mMeHemKMEHT Kak HCKYCCTBO, Hayka M creuuduyeckas IUCHMUILIUHA 00 ycreurHoMm (yHK-
UOHUPOBAHUY NPEANPUATHUS B YCIOBUSAX PUCKOBOM CUTYAIIUU — 3TO:

a)
0)
B)
r)
1)
e)

YIPAaBICHUE PUCKAMH KaK CUCTEMHBIN MOIXO0[;
yIpaBiICHUE PUCKAMH KaK MPOLECCHBIN MOIXO0T;
YIPAaBICHUE PUCKAMH B IIUPOKOM CMBICIIE;
yIpaBJIEHUE PUCKAMH B Y3KOM CMBICIIE;
YIPAaBICHUE PUCKAMU KaK TEOpUS;

yIpaBJICHUE PUCKAMH KaK IPaKTHKA.

2. PI/ICK-MGHG,Z[)KMCHT KaK IMPAaKTUYCCKUC MCXAaHHU3MbI U HeﬁCTBHﬂ 110 pa3pa60TKe H pcaim3alun MCp
M0 YMCHBIICHHWIO UJIN UCKITFOYCHHUIO CJIy‘-Iaf/'IHBIX MOTCPb B YCIIOBUAX pHCKOBOfI CUTyalluHu — 3TO:

a)
0)
B)
r)
1)
e)

yIpaBJIeHUE PUCKAMU KaK CUCTEMHBIHN MOAXO;
yIpaBJICHUE PUCKAMH KaK MPOLECCHBIN MOIXO0T;
ylpaBJIeHUE PUCKaMHU B IIMPOKOM CMBICIIE;
yIpaBJICHUE PUCKAMH B Y3KOM CMBICIIE;
yIpaBJIeHUE PUCKAMU KaK TEOPUs;

yIpaBJICHUE PUCKAMH KaK IPaKTHKA.

3. PI/ICK-MeHeI[)KMCHT KaK CJIOXHasd CHUCTEMa, BKIOYAromas YHIpaBIACMYIO W YIIPABIIOINYIO IIOACH-

CTEMBI — OTO:
a)
0)
B)
r)
1)
e)

ylpaBJIeHUE PUCKAMU KaK CUCTEMHBIHN MOAXO;
yIpaBJICHUE PUCKAMH KaK MPOLECCHBIN MOIXO0T;
yIpaBJIeHUE PUCKAMHU B HIIMPOKOM CMBICIIE;
yIpaBJIEHUE PUCKAMH B Y3KOM CMBICIIE;
yIpaBJIeHUE PUCKAMU KaK TEOPUs;

yIpaBJICHUE PUCKAMH KaK IPaKTHKA.

4. PUCK-MEHEKMEHT KaK IMHAMUYHBIN MPOIIECC — ATO:

a)

e)

yIpaBiIeHUE PUCKAMH KaK CUCTEMHBIHN MOIXO0;
YIIpaBJI€HUE PUCKAMM KaK MPOLECCHBIN MOIXOI;
yIpaBiI€HUE PUCKAMH B LIIUPOKOM CMBICIIE;
YIIpaBJI€HUE PUCKAMH B Y3KOM CMBICIIE;
yIpaBIEHUE PUCKAMU KaK TEOPUS;

yIIpaBJI€HUE PUCKAMM KaK MPAKTHKA.

5.MO>HO BBIIEIUTH CleayIomue GOopMbl pUCK-MEHEIKMEHTA!

MAaCCUBHEIN ITOIXO;
AKTUBHBINA TT0IXO0]I;
KOHCEPBATHUBHBIN MOJIXO/T;
TPaAULUOHHBIN MOAXOT;
aJIaIITUBHBEINA TTOIXO;
KOPIIOPATUBHBIN ITOIXO.

6. COBOKYMMTHOCTb OJTHOPOJHBIX IO BPEMEHH MJIM OCHOBE METOJ0B BO3JICHCTBUS HA PUCK — ATO:

e)

METOJ1 YIIPaBJIEHUS! PUCKAMU;
Croco0 ynpaBJICHHs] PUCKAMH;
MEXaHU3M YIIPABJICHUS PUCKAMU;
WHCTPYMEHT YIPaBJICHUS PHCKAMH,
METOIMKA YIIPaBIECHHUS PUCKAMU;
MIPAKTHKA yIPaBJICHUS PUCKAMH.

7. Co3HaTeNbHOE pELICHUE IOJBEPrHYTHCS BO3ACUCTBUIO OINPEAEIEHHOIO BHJA IPEANPUHUMATEIb-
CKOTO PHUCKa — 3TO:

YKIOHEHHUE OT PHCKA;
n30€KaHNEe PUCKA;
CoTJIacHe Ha PHCK;
CHMXCHHE CTCIICHU PHCKA,
MIEPEHOC PUCKA;

IIPUHATHE PUCKA.

8. K COACPIKAHUTIO MCTOIa TPUHATHA PUCKA MOXKHO OTHECTU CJICAYIOIIUC BbICKA3bIBAHUA:

a)
6)

OH IpeAInoJIaracT 0CTaBJICHUC BCCTO UM YaCTH PUCKA 3a NPCAIIPUHUMATCIIEM
npu JaHHOM MCETOAC OTBCTCTBCHHOCTHL 34 IMPUHATHUC PHCKA U €TO MOCJEACTBUM JISKUT Ha



MMpCANPU-HUMATECIIC,

B) NPEANPUHIMATENI0 HEOOXOJMMO C03/1aBaTh (HOHABI JECHEXKHBIX CPEACTB ISl MOKPBITUS
BO3MOXHBIX ITOTEPH;

r) (OHIIBI Il TOKPBITUST BO3MOYKHBIX MOTEPh MPU MPHUHATUH PUCKA CO3MAIOTCS TOJBKO 3a CYET
COO-CTBEHHBIX CPE/ICTB;

1) (OHIIBI I TOKPBITUST BO3BMOYKHBIX MOTEPh MPU MPHUHATUH PUCKA CO3AIOTCS TOJBKO 3a CYET
IPU-BJICYCHHBIX CPECTB;

e) JAHHBIA METOJ| TpeACTaBIsieT co00i Hambojee CIOKHBIH HWHCTPYMEHT SKOHOMHYECKOU

0€e30I1acHO-CTH X03SHCTBEHHOM ACATCIIbBHOCTH IIPCAIIPUATHA.
9. AHBTepHaTI/IBHHMI/I Ha3BaHWAMU MCTOIA IMIPUHATHA PHUCKA SABJIAIOTCA:

a) METO]T COXpaHCHHUS PUCKa;

0) METO/I PE3EPBUPOBAHUS PHUCKA;

B) METO]T CHU)KCHUS PUCKa;

r) METO/Jl YKIIOHEHUS OT PUCKa;

1) METO/T 3aMEHBI PUCKA;

e) METO/I KOMIICHCAIIUU PUCKA.

10. OcHOBHBIMH (pOpMaMU YIIPABICHUS PUCKAMH METOJIa IPUHSATHUS PUCKA SIBIISTIOTCS:

a) (dhopMHEpOBaHUE PE3EPBHBIX CYMM (DMHAHCOBBIX PECYPCOB B CHUCTEME OFOJKETOB, JIOBOIUMBIX
pa3-JIMYHBIM [IEHTPaM OTBETCTBEHHOCTH;

0) (GbopMUpOBaHUE CHUCTEMBI CTPAXOBBIX 3alacoB IO OTACIBHBIM 3JIEMEHTaM OOOPOTHBIX
aKTHUBOB;

B) WCKITIOYCHUE U3 Kpyra MapTHEPOB TeX U3 HUX, KOTOPHIC SIBISIFOTCSI COMHUTEIHHBIMU;

r) CHIDKEHHE JIOJTM 3a€MHOTO KallMTana B CTPYKTYPE KallnuTala;

1) ¢dbopMupoBanue pe3epBHOTO (OHJA CYOBEKTOM IKOHOMHKH, CO3/IaBa€MOI0 B COOTBETCTBHE C
TpeOO-BaHUSIMH 3aKOHOIATEITLCTBA U YCTaBa CyOBEKTa SKOHOMUKH;

e) CO3/IaHUE LENIEBBIX PE3epPBHBIX (DOHIOB B COOTBETCTBHU C YCTAaBOM CYyOBEKTa SKOHOMHKU U

JIPYTU-MU BHYTPEHHUMH JOKYMEHTaMHU.

[IpakTuKO-OpUEHTHPOBAHHBIE 3aaUn

3anava 1.

Onpenenure OyIynlyr0 CTOMMOCTh BKJIajga ¢ y4eToM ¢akTopa pHCKa, €cliid: MepBOHAayYalIbHAs cymMma
Biiama coctasisger 2000 ycn. neH. end., 6e3puckoBas HopMma noxogHocT — 4,5 %, ypOBEHb IPEMHH 32 PHCK
- 7,5 %, oOmmii mepro] pa3MeNieHus BKIaaa COCTABIISIET 2 To1a IPU HAYNCIICHUHU TIPOIICHTA OJIWH pa3 B TO/I.

Omnpenennure HACTOSIIYI0 CTOMMOCTH JACHEKHBIX CPEICTB C y4eToM (aKTopa PHCKa MPHU CIETYIOIINUX
YCIIOBHUSAX: OXUaaemas OyIyiasi CTOUMOCTh AeHekHoro Bikiaga 500 yci. aeH. ea., 6e3puckoBasi HOpMa J0-
XOHOCTH — 6 %, ypOBEHb IIPEMHHU 3a PUCK — 6,5 %, Mepuoa NUCKOHTHUPOBAHUS COCTaBIsAET 4 roja, a €ro
UHTEpBal — 1 ros.

3agaua 2.

Komnanusi mimaHupyeT SKCIAHCHUI0O Ha MEXIyHapOJHbIE PHIHKM U OyJeT Mojy4yaTh BBIPYUKY B
WHOCTpaHHOU BamioTe. HeoOXoIMMO OICHUTHh PHUCKH, CBSI3aHHBIE C KOJICOAHUSMU BaTIOTHBIX KypCOB, U
MPEIJIOKUTh MHCTPYMEHTBI JUIsl UX XeMkupoBaHus. [IpoBecTH aHamu3 MCTOPUM U3MEHEHMsI KypCOB BalloT,
COCTaBHUTh MPOTHO3 HAa OMKalmmii rox U pa3paboTaTh CTPATErHIO MCIOJIb30BAHMS BAIOTHBIX (PhIOYEPCOB
WM ONLMOHOB /711 MUHUMH3AIUHU PUCKA.

3agaua 3.

@OUHAHCOBBIII MHCTUTYT OLICHWBAET PHUCK HEUCHOJHEHHUS 00sA3aTeNbCTB IO KpeAUTaM HeOOJbIION
TpymIe KOPIOPATUBHBIX KIWEHTOB. PaccumrtaTh BeposTHOCTH Aedoisita (PD) anms kaxmaoro u3 KIUEHTOB,
WCIOJIb3Ysl JOCTYIHbIE JaHHble (PMHAHCOBOW OTYETHOCTU U KPEIUTHBIX peHTHHIroB. IIpeasnokuth BapHaHThI
XeJKMPOBAHUS, TAKUE KaK KpeluTHbIEe iedonTHbIe cBombl (CDS).

3amaya 4.

WNuBecTuninoHHbiil (JOHJ XOYET OLIGHUTh CTENEHb PHCKa B CBOEM MoOpTdese, COCTOSIIEeM U3 aKIHi,
oOyranuii U IepuBaTUBOB. MCMONB3ys MCTOpUYECKHE ITaHHBIE O JOXOJHOCTSIX COCTaBISIOMIMX TOpTdens,
MOCYMTATh TOKa3aTenu pucka, Takue kak Value at Risk (VaR) m Conditional Value at Risk (CVaR), u
MIPEIOKUTD CITOCOOBI ONITUMH3AITUN TTOPTQEIT.

3agaua 5.

KoMmmanust xo4eT MUHUMHU3UPOBATH OINEPAIMOHHBIE PUCKH, CBSI3aHHBIE C (DMHAHCOBBIMH IMPOIECCAMHU,
TaKUMH Kak oOpa0oTka MiaTeked W YIpaBlICeHHWE ACHEKHBIMH MOTOoKamu. CMOIenupoBaTh CIEHApuid, B



KOTOpPOM TIpou3omien cOoit B cuctemMe o00paboTkd TaTexei. Paspabortath mimaH aedcTBHHA IS
MUHUMM3AIUU TOTEPH, BKIIIOYAsi BHEAPEHUE PE3EPBHBIX CUCTEM M YIYUIIEHHUE TEKYIIUX MPOIIECCOB.

3amaya 6.

[Ipeanpusitue  AOKHO MPOAHATU3UPOBATH CBOK  CHOCOOHOCTH CBOEBPEMEHHO  BBHITIOJIHSTH
KpaTKOCpOYHbIE  00si3aTenbcTBa 0€3 NPUBIEUYEHHUS JOTOJHUTEIBHOTO BHEUIHEr0  (UHAHCHUPOBAHUS.
[MpoBecTn aHanmM3 TEKyIIeW JIMKBUIHOCTH, PACCUYMTAB TaKUe IMOKa3aTeNH, Kak KOI(PPUIMEHT TeKyIien
JUKBUAHOCTH W KOO(PQUIMEHT ObICTpod  JUKBUAHOCTU. Pa3paboTaTh  cTpaTeruio  yopaBlIeHHUS
KPAaTKOCPOYHBIMU aKTHBAMH U 00SI13aTEIIBCTBAMH IS YITYUIIIECHUS JINKBUTHOCTH.

Ilpumepnvie oyenounvie mamepuanl
0J151 NPOBEOEHUS NPOMENCYMOYHOU ammecmayuu (3auem, IK3AMeH)
nO UMO2am 0C60eHUs OUCHYUNIUHBL (MOOYIs)

Bomnpocs! k 3x3aMeHy

1. [TonsiTue cpenpl GUHAHCOBOTO MPEANTPUHUMATEIHCTBA. XaPAKTEPUCTHUKA MUKPOCPEIBI.

2. MeTop! OLIEHKH KPeIUTOCIIOCOOHOCTH HA OCHOBE OYXTaJITEPCKUX JTaHHBIX.

3. Puck kak sxoHOMHUYeckast kareropus. CymHOCTb PEAIPUHUMATEIBCKOTO PUCKA.

4. [Ipouecc ynpaBieHHst KpEAUTHBIMU PUCKAMHU.

5. XapakTepuCTHKa 30H IPEANPUHUMATEIBCKOTO PUCKA B AEATEIBHOCTH MPEAIPUITHI.

6. [onsiTue cpenbl PUHAHCOBOTO MPEANIPUHUMATENHCTBA. XapaKTEPUCTUKA MAKPOCPEIBL.

7. Puck kak BeposiTHOCTHas Kareropusi. OCHOBBI TEOPHH MPEAIPUHUMATENBCKOTO PUCKA.

8. OCHOBHBIE CHIOCOOBI yNpaBJIEHUs] KPEIUTHBIM PHCKOM. [lepeolieHka akTUBOB MO PHIHOYHOU
ctou-MocTi. ObecneueHre 00s3aTeNbCTB.

9. Metoasl OLICHKM IIPEANPUHUMATENIBCKOIO PHUCKa. Buabsl morepbs B IPEANPUHUMATEIBCKOU
JeSATENb-HOCTH.

10. OcHOBHBIE CTIOCOOBI  yHpaBJICHUS KPEAWTHBIM pPHUCKOM. Pe3epBHpOBaHHME CPE/CTB;
JUMUTHUPOBAHUE.

1. [Toaxobl K ONIPEAETIEHNIO KATETOPUH PUCKA.

12. OcHOBHBIE CIOCOOBI YMpaBIEHUS KPEAUTHBIM puckoM. JluBepcudurammsi mopTderns.
B3aumo3ader BcTpeuHbIX TpeOOBaHUH (HETTHHT).

13. OYHKIUKA pUCKA.

14. OcHOBHBIE CIIOCOOBI yNpaBIEHUS KPEIUTHBIM PHCKOM. BpIpaboTka yCIIOBHII JOCPOYHOTO
B3BICKa-HHSI CYMMBI 33JI0JDKEHHOCTH U IIPEKpaIlleHus JeCTBUSI 0053aTeNbCTB.

15. OCHOBHBIE IPU3HAKH KIACCH(PHUKAIINH TPEIPUHUMATEIBCKAX PUCKOB.

16. OcHOBHBIE CMOCOOBI  YNpaBleHUsS KPEAUTHBIM pHUCKOM. CeKbIOpUTHU3AIUS  JOJTOBBIX
00s13arenbeTB. XeHKUPOBAHUE C MOMOIIBIO KPEAUTHBIX MTPOU3BOJHBIX HHCTPYMEHTOB.

17. Buel prickoB B IpeAIpuHUMATEIBCKON A€ TEILHOCTH.

18. OO01mmast xapakTeprucTUKa pUCKOB B 0AaHKOBCKOM JIEATEIHHOCTH.

19. XapakTepuCcTUKa OCHOBHBIX TEOPUM MPENPUHUMATENLCKOTO prcka. Kinaccuueckas teopus.

20. OCHOBHBIE MEXaHU3MBI PETYJIUPOBAHUS OAHKOBCKUX PHCKOB.

21. XapakTepuCTUKa OCHOBHBIX TEOpPUU MPEANPUHUMATENIBCKOTO pHcka. Heokmaccuueckas
TEOPUS.

22. Bupl 6aHKOBCKUX pHCKOB. BHenHue 6aHKOBCKUE PHUCKH.

23. PacueTHO-aHATUTUYECKUI METOJ U3MEPEHUS U OLICHKU PUCKAa. XapaKIepUCTUKA I0Ka3aTeseH.

24. XapakTepuCcTUKa CTPAHOBOTO PUCKA. METOAMKN €ro U3MEpPEHUs.

25. XapakrepucTuka 30H PUCKa B IPEAIIPUHUMATEILCKON NEATEIbHOCTH.

26. BantoTHbie 0aHKOBCKHME pUCKU. VIX CTPYKTypa M XapaKTepUCTHKA.

217. Bunsl noreps B IpeANPUHUMATEIILCTBE.

28. MeTop1 ynpaBieHHs BaTIOTHBIMU OAHKOBCKUMHU PUCKaMHU.

29. OcCHOBHBIE METO/IbI YIIPABIEHUS PUCKAMU B IIPEATNIPUHUMATEIBCTBE.

30. BuyTpennue pucku B OaHKOBCKOM aestenbHOCTH. Juddepenunanus 0aHKOBCKUX PHUCKOB B
3aBU-CUMOCTH OT CIIEHU(PHUKU AEATEIbHOCTH OaHKa.

31. [TonsiTHE U CYIIHOCTH PUHAHCOBBIX PUCKOB. ICTOUHUKN UX BO3ZHUKHOBEHHUSI.

32. Pucku, cBsi3aHHBIE ¢ XapakTepoM OaHKOBCKHMX OIepanuil. PUCKM MacCUBHBIX omeparuii.

33. XapakTepuCcTHKa BaJIOTHOTO pPUCKa. BUIBI BaIIOTHBIX PUCKOB.



34, Pucku axtuBHBIX onepanuid. [[polieHTHBIN pUCK, €r0 XapaKTepUCTUKA, YIIPABICHHUE UM.

35. [TousiTne pUHAHCOBBIX AEPUBATUBOB B ((MHAHCOBOM PHCK-MEHEIKMEHTE.

36. [TopTdenbHbiii puck. BapmaHThl pa3BUTHS CHUTyalldd W PEKOMEHIAIIMU 110 CHIIKEHUIO
OaHKOBCKOTO PHCKA.

37. Bunel puHaHCOBBIX HHCTPYMEHTOB. ba3oBbie 1epUBATUBBI U UX XapPaKTEPUCTHKA.

38. Puck nagenust 001IepbIHOYHBIX 1IeH. B3aUMOCBsI3b TUHAMUKA pUCKA U TPUOBLIH.

39. [IpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI U UX XapaKTEPUCTHKA.

TumnoBble NPaKTUKO-OPUEHTUPOBAHHbBIE 3a/1aHUS K SK3aMEHY

3amaua 1.

Omnpenenure Oyaynlyr0 CTOMMOCTh BKJIaga ¢ y4eToM ¢akTopa pHCKa, €clii: MepBOHAayYalIbHas cymMMma
BKiIana cocrapiser 2000 yci. neH. ex., 0e3puckoBast HOpMa M0XOoaHOCTH — 4,5 %, YPOBEHb PEMUHU 32 PHUCK
- 7,5 %, o0muit mepuo] pa3MeIeHus BKIaJa COCTaBIsAEeT 2 Toa MPU HAYUCICHUN IPOLIEHTA OJIMH Pa3 B TOJI.

Omnpenennure HACTOSIIYI0 CTOMMOCTH JACHEKHBIX CPEJCTB C y4eToM (aKTopa PHCKa MPHU CIETYIOIINX
YCIIOBUAX: OXUAaemas OyIyiasi CTOUMOCTh AeHekHoro Bikiaga 500 yci. aeH. ea., 6e3puckoBas HOpMa J0-
xoaHocTH — 6 %, ypoBEeHb MpeMuu 3a puck — 6,5 %, nepuoa TUCKOHTUPOBAHUS COCTaBIsET 4 roja, a €ro
uHTEepBaI — 1 TOI.

3amayva 2.

Komnanusi TutaHHpyeT OKCIIAHCHUI0O Ha MEXKIyHApOJHBIE PHIHKM W OyJeT Mojay4daTh BBIPYYKY B
WHOCTpaHHOUW BamoTe. HeoOX0oauMo OIEHUTHh PHUCKH, CBSI3aHHBIC C KOJCOAHMSAMH BAIIOTHBIX KypCOB, H
MPEJIOKUTh UHCTPYMEHTHI I MX XeIxupoBaHus. [IpoBecTu aHanmu3 MUCTOpUM M3MEHEHHUS KYypCOB BaJIoOT,
COCTaBUTH MPOTHO3 Ha OMMKAWIIMKA TOJ W pa3paboTaTh CTPATETHUIO HCIIOJIb30BAHHUS BATIOTHBIX (hBIOYEPCOB
WJTU OTIIIUOHOB JJIsI MUHUMU3AIIMK PUCKA.

3ajaua 3.

@DUHAHCOBBIII MHCTUTYT OLIEHMBAE€T PUCK HEUCIOJIHEHUs 0053aTeNbCTB MO KpeAuTaM HeOOJbIION
IpyIne KOPHMOPAaTHUBHBIX KIMEHTOB. Paccumrars BeposTHOCTh aedonra (PD) s kaxmoro u3 KIMEHTOB,
UCIOJIb3ysl JOCTYNHBIE aHHBbIE (PMHAHCOBOW OTYETHOCTU U KPEAMTHBIX PEUTHHIOB. IIpemiokute BapuaHTHI
XeJKMPOBAHMUS, TAKUE KakK KpenuTHbIE iedonTHbIe cBombl (CDS).

3anaya 4.

WHBecTUIIMOHHBIH (OHJ] XOYeT OIICHUTh CTENEHh PHUCKa B CBOEM mMopTdene, COCTOSIIEM M3 aKIHid,
obnuranuii U AepuBaTUBOB. VICMONIB3ys UCTOPUYECKHE TaHHBIE O JOXOJHOCTSX COCTABIISIFOIIMX MOPTQEs,
MocYuTaTh ToKa3arenu pucka, takue kak Value at Risk (VaR) m Conditional Value at Risk (CVaR), u
MPEITIOKUTH CIIOCOOBI ONTUMU3ALINN TTOPThEs.

3agaua 5.

Komnanus xo4uer MUHUMHU3HPOBATH OMEPALMOHHBIE PUCKH, CBS3aHHBbIE C ()MHAHCOBBIMU MPOIECCAMH,
TaKUMH Kak o0paboTka IUIaTeXeld M ympaBleHUE NCHEKHBIMH IMOTOKaMu. CMOIENUpoBaTh CIICHApUH, B
KOTOPOM Tmpou3omen cOoi B cucreMe o0paboTku r1uiaTtexed. PaspabortaTe TutaH JOeWCTBUM s
MHWHUMU3AIUA TOTCPb, BKIIIOYAaA BHCAPCHUC PEC3CPBHLIX CUCTCM U YJIIYUHICHUC TCKYIIHUX IPOLCCCOB.

3agaua 6.

[lpeampusatie MOJKHO TPOAHAIU3UPOBATH CBOIO  CIIOCOOHOCTH  CBOEBPEMEHHO  BBINOJIHATH
KpaTKOCpOUYHbIE  00s3aTenbcTBa 0€3  NPUBICYEHUS  JIOMOJHUTEIBHOTO BHEIIHET0  (PUHAHCHPOBAHMUA.
[IpoBectn aHanmM3 TEKyIlell JIMKBUJHOCTH, DPAacCUMTaB TaKUE II0KAa3aTesM, KaK KOA((OUIMEHT TeKyIeH
JUKBUAHOCTH M Kod3(duuumeHnt  ObicTpoll  JTUKBUAHOCTH.  Pa3paboTaTh  CTpaTeruio  yrpaBieHHS
KPAaTKOCPOUYHBIMH aKTUBAMH M 003aTEILCTBAMH IS YITyUIICHUS TUKBUIHOCTH.

Temwt nucomennvix padom (3cce, peghepamot, Kypcoswvie padomast u op.)



Tewmsl pedpeparon

1. [Toaxomp! K OMpeAeIEHUI0 KAaTETOPUU PUCKA.

2. OOBbEeKTUBHBIA W CyOBEKTHBHBIH METOJBI OIPEACICHUS BEPOATHOCTH HEXKEIATSIbHBIX
COOBITHIA.

3. JlepeBo pHUCKOB (CTPYKTypa pa30MeHHs PUCKOB) MPOEKTA.

4, Puck kak Mepa HeONpeIeICHHOCTH 0KHUIaeMOT0 JI0X0/1a.

TeMmbl moKIIaI0B

1. OBoummonMs B3MVISAA0B HA KATETOPUU «PUCKD.

2. 3. [Ipennockuiky 1 (hakTOphl, IPEIMICCTBYIONINE HACTYIUIEHUIO PUCKOBBIX CUTYAITH.
3. Ponb banka Poccuu B ynpaBieHHH OaHKOBCKUMHU PHCKAMH.

4. Pucku B MeXIyHApO HON OAHKOBCKOHN JIEATETHHOCTH.
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